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Pursuant o Section 2, Article IX-D of tha Philippine Constitution and Section
43-of Conhslitutlon of Lhe Philippines and Section 43 of the Govemment Auditing Code
of the Philippines, we have audited Ue accotpanying balance sheet of Clark
International Airport Corporation as of Decernbor 31, 2009, and the related statements
of income, changes in slockholder’s eguity and cash flows for the year then ended.
These financial statenents ale Lhe responsibilily of the Corporation's management.
Qur respansihility is ta express an opinlon on these financial statements based on our
audit.

Except as discussed in the followling paragraph, we conducted our audil in
accordance with generally accepled state auditing standarrls. Those slandarcs require
that we plan and jxerform the audit to oblalh reasonable assurance that the financial

statements are free rom material rnisstatements, The audlt includes examining, on a

test basis, evidence supparting the amounts and disclosures in the financial
statements. It also indludes assessing the accounting principles used and significant
cstimales made by managemcnt, as well as evaluation of the overall financial
staterment presentation. We heliave that our audit prevides reasonable basis for our
opinion.

The correctness of Lhe properly, plant and equipment account balance of
P1.33 Blillon as of December 31, 2R could nat be ascortained due to absence or
inadequacy of accounting and pmpcrtv records. The status of the corporation’s
property records did not perrnit us ta apply altomative cIU(JIl.II"lg prucedumq to ascortain
the correciness of the balances of the account,




In our opinian, ‘zxcepl: for the elfecls of such adjustments, if any, as might

- have been delermirer! to ha nrcessary had we becn able to apply altemative audit
procedires to ascertain the comectress of the balance of the accounts, the financial-

slatements referred to above. present fairly, In.all material respacts, the financial
position of the Clark International Airperl as of Decernber 31, 2003, and the results of
its operatlens and its cash flows fFor the ycar then ended In accordance with generally

« accepted stabe accounting principles.

COMMISSION OGN AUDIT

.hJ' ‘
ANTE A. LIBERATO

aglonal Rirector

25 lﬂay 20.0
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CLARK INTERNATIO'NAI. AiRF_'O RT CORPORATION

BALANCE SHEET
As of December 31, 2009

{With Comparativo Figures for CY 2008)

2003 2008
ASSETS
Curront Asscls

(ash &nd Cash Zquivalerds [Motss 2 & 3) n 11,092, 805,80 P LAL,00 47431

Recaivables {Nola 4} ARAG5, 512 2 44,15/, 1144.460

rwvenborivs {Holos 2 & 5) 2,654, 38R.29 712,211.48

Prepaicl Crpenses (Mate 6) 43,611 6351.00 4,335,0°12,45

A Cuent aseets (hate £) 173,192,005 1,196,603.24
Tatal Current Asscts 115,030,587.29 _226,602,128.88
Investmenls (Mote &) 884,000.00 884,000.00
Non-Cumrent Asscls : .

T Preperty, Plant and Equipment (Hates 2 & 9) 1,331,632,441.51 L,A20,417, 21743

Due from CentralHome Officz COC {MNule 10} SURH9SB2L.16 _5.0,676,335.0G
Total Non-Currcnt Assels ' 1,921,537,266.00 1,931,088,052.49
Other Asscts . :

Restricted FundfAsssts (Nole 11) 154,000,000 - 192 ,060.00
Total Other Assels 192,060.00 s 192,060.00
TOTAL ASSETS r 2,037,643,913.29 P 2,158,766,511.37

) EQU
Current Llabilities

Pavalle Sucounls (Nule 12] P %4,217,981.40 P 29,649,106.75

Inter-fuency Pavakles (hate 15 5,759,736.39 4,417,733.90

Intra Acency Payatles (hote 14 * 2,038,083.53 £,092,234.94

Olher Ligollley Avoounts {Hole 15) 26,181,667.74 17,471,815.78
Tolal Cutrent Liabiities 38,107,974,36 ...49,230,900.77
Non-Current Liabilitics

Lo Pavable (Nolz 1G) 16,332,000.0C 3

Long-Trerm Uabilides (Mate L) 195394 321,09 14/,926,344.03

Due to COC (Note 10) 2,202,£49,399,79 2,342,7°9,464.07

"Dz 10 BEDA (Hote 19) 37,074 314.60 37,074,315.00
Total Non-Current Liabilities 2,661,655,037.28 2,577,720,625.40
Delerred Crelils (M 20) 508,787 .47 67,990.64
TOTAL LIABILITIES 2,751,271,798.11 _ 2,627,019,51G6.81

- Equity

Cegilal Sk (hole 21) 1,250, 001L101 1,250,000.00

Relained Canings (Deficil) (714,377 885.AM) (40 502, 07545
TOTAL EQUITY - {713,622,885.82) (464,252,075.44)
TOTAL LYABILITIES AND EQUITY P 2,037,643,913.29 P

2,158,786,541.37

{Sae accompanying Nalss f Ainanaal Stalemants. |




CLARKRN INITERINATLUINAL ALRFURIT VCUREFURATLUIN

STATEMENT OF INCOME
For the Year Ended December 31, 2009
(With Comparative Figures for CY 2008)

2009

2008

Income
Business Income,

_Gross Income

Less: Expenses

Personal Services
Salaries and Wages
Other Compensation
Personnel Benefits Contribution
Other Personnel Benefits

_Total Personal Services

Maintenance and Other Operating Expenses
Traveling Expenses
Training and Scholarship Expenses
Supplies and Materials Expenses

Utility Expenses

Communication Expenses
Awards and Indemnities
Advertising Expenses

Printing and Binding Expenses

Rent Expenses

Representation Expenses
Subscriptions Expenses
Professional Services
Repairs and Maintenance

Donations

Extraordinary and Miscellaneous Expenses
Taxes, Insurance Premiums and Other Fees
Depreciation Expense .

.Tot'al Maintenance and Other Operating Expenses

_Financial Expenses

_Total Expenses

Income (Loss) from Operations
‘Add/(Deduct) Other Income/ Expehses

Net Income (Loss)
_Provision for Income tax

" Net Income (Loss)

341,912,121.11

273,985,639.53

341,912,121.11

111,012,509.08
50,305,626.24
7,836,876.83
31,003,463.17

273,985,639.53

91,186,214.19
41,703,827.09

6,879,018.61
127,963,351.26

' 200,158,475.32

167,732,411.15

3,233,292.81
2,633,227.32
6,658,875.45
22,945,235.61
2,421,969.40
21,691,391.90
5,097,727.76
554,195.00
227,500.00
1,886,899.46
255,207.02
29,854,946.09
19,063,014.34
250,000.00
2,569,830.00
7,178,652.13
125,448,089.88

-3,996,544.41
1,856,384.18
9,374,988.88
17,970,193.33
2,553,246.36
.3,673,427.38
828,949.28
124,000.00
2,395,820.38
339,963.54
26,437,036.26
10,342,060.39
155,000.00

- 330,653.17
7,232,968.23
82,106,165.93

251,970,054.17

169,717,401.72

26,398,163.62

7,223,189.38

478,526,693.11

344,673,002.25

(136,614,572.00)
10,172,561.25

(70,687,362.72)

18,157,477.78

(126,442,010.75)
263,828.30

(52,529,884.94)
'562,939.87

(126,705,839.05) P

(53,092,824.81)

(See accompanying Notes to Financial Statements.)




© CLARK TNTERMNATIONAL AIRPORT CORPORATION

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
Far the Year Ended Docembaer 31, 2009
[with Comparative Figures fer O 2008]

A0 2008
COMMON STOCK  (Aulborlzed 200,000 shures 2 P10D par value) :
Palirie ab beg ninlag of year (Pald-up 12,500 shares I 1100 _F 1,250,000 ¢ L 250, L0
Palnce uk vl of year ' — S 1,250,000.00  __1250,000.00
UMAPPROPRIATED RETAINCD EARMINGS
Lialance al hiegllnining of yesr
us peesioushy reporled {472, 266,650.300 (420,143,825.48)
Cprrectlon of prior years' criors ) - 1,463,674.86 3,763.6.86
D 3nce at beqinring ol yoar A0S, U250 344 {4L6,410,150.00}
Bet Tnoarr: : 126, 705,8332.05) [53,092,829.61}
Prigr years adjuslmenils : {118 Bind,071.33) '
Dalancs at end of yoar . _ {71A£77885.87) _[(469,502,975.44]

DALAMNCE AT END OF YEAR P [713,627,B85.R2) P_[468,252.975.44)

{Sme accomipanying Mates Eiranicial Statemants.)




CLARK INTERNATIONAL AIRPORTF CORPORATION
STATEMENT OF CASII FLOWS . 2
For the Yeur Ended December 31, 2009

{With Comparative Flgmeas for CY 2008)

2008 2008
Cash tHows from operating oclivities 3 D
Inoomz Thems P 133,180,306.141 P 021,800.178.46
OPEX {221,305, RY6,61) . (179,166,889,26)
Payahles : y {103,902, 160.29) {72,5R1.569.41)
felvannes, Recelyahles & QLyers { TR, 1, 3HLCD) (211,275,012.33)
Nel cash provided {(used) by operating aclivilics T (58,366,890.56) “— 130,BBA,707.46
Cash flows from investing activities
Prozeeds frnm maluring placerments 136,050,061.28 101,131,085.20
Placcmenls (5L,603,532.1%) 159,644, 11482, 30
CAPEX k (152,iN4,377.84) 110,344,076, /b
Net cosh provided (used) by investing aclivitles (G7, 203, 848.73)Y ~ (78,850,089.76)
Cash flaws from flnancing aclivilivs
Preceads fram Hevceands 16,332,000.00 -
Net cash provided (usesl) by finincing aclivities 46,332 000,00 -
Met Increase in Cash and Cash Equivalents (79,298,739.29) 52,036,617.70
Add: Cash and cash equivalents, beginning 75,451,007.75 23,414,290.05
Cash and cash equivalents, ending (3,847,731.54) 75,45T007.75~
Add: Temporary Investments/Time Doposits (year-to-date) :
Inzal Curnency - 4,N114,83R.73 -
Foreign Canzncy (Pesa Erulvalentl) 13,922,700.G1 95,550,1472.30
Total Temporary Investments 17,038,607.34~ — 05,550, 479.36
Total Cash and Cash Cquivalcnts ' P 14,090, 865.80 P 171,001,487.11

(o8 Feconmiparying Notes B FNINTIRT ARLomNiis, |
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CLARK INTERNATIONAL AIRPORT CORPORATION .
MNotes to Financiai Statemenis.

1. HISTORICAL RACKGROLIND

[ By virtue of Executive Order Mo, 192, Curs Inbernalional Airport Corporation
(CLACY was organfzed as the lmplemaenting amm of BCDA to operate a1d manage
Lhe Clark Civil Sviation canple:.

l On July 5, 2002, the Securities and Exchongz Cominlssien (SCC) approved tho
rrrger af Clark Developrment Corparation {COCh and CLAG pursuant o Gooutive

l Ordee. Mo 7, with the farmer as the surviving enliby, Thos, Lhe Goaociil
stalerments ol CIAC for Y 2002 ware cambinad with the financial statements of
coC, . '

| On Apdl 4, Z003, Bxecolive Order Mo, 1935 wis dssued autharizing the re-
eslablishmant of CIAC as a subsidiary of CDC. SEC subsequently approved this
[ . on Septembar 4, 2005, . Relative e Lhis, all trapsactions rolzted bo CLAC
operalluns  wor: separated from CDC books beginning Cobober 1, 2003,
! Howeerer, fransfer of assels soarecd prior e and during the merger was effected
[ only In Movernber, 7006, :
Cn April 3, 2008, Executive Order Mo, 716 was Gssusl lrensformring CTAC 45 3
[ subsidiary of BCOW,

7. SUMMARY QF STGNIFICANT ACCOUNTING POLICTES
[ Inventories
| Cffice supplies inventory valuation is based on the maving average method while
for the othor inventots such as, other supplies, drogs and medleinas, oasoling,

oif & lubricants, spare parts and corstruction melkerais are valled al cost uslng
| ) ' the First in-fikst out (TIEO7 rocthicd.

Property, Flant and Egyipment

| Property ord equipment are caried at cost less acoumulated deprociation,
Signiflcant Improversenls oond rengswals, induding incicental cosls are capitalized,
whiln enst of maintananca and repairs 15 charged 10 expense. When property s
disposed, the cost and the related accumulated depreciation: are removed from
the a'cccull._lniﬂ,. znd any resulbing gain ar less Is crodibed or charged to current
operations.

P




Deprecialion polivies are as foilaws:

d.  Straighl-ine method of deprociation is usec based on the ecoromc lives of

the assets. )

B Trarepesrlatlon eouipment ae ceprecizlzd foc 5 yedrs using Lhe Sum ol Wie
Yeers Dol Melho,

o CDn Circular MNes, F003-0C7 and 2004-005 were implemented  starting
Januany 20Hk. .

Foreign Currency Transactions

Transactions I Torelgn curreney are recarded in Philippine peso based on the
cxchange rote provailing &b the Ume of Lthe transoctions,  Exchunge golns or
losses are being realized as follows: 1) at the end of the year bazed on Lhe
closing/prevailing -ate &5 of balanco shoot deto;  2) whon thore are pericdic
adjustmerts and - 3) whon theee are radingfeonserslan of dallae to peso. Lest
in-rrst aul {LLFOY method s used inorecording dollar withdrawals,  Uncer Chis
rmetad, withdrewals are cenverted to poso.at the rate of exchange prevailing at
the time of the latect depaslh.

Income Recognition
Acerual ruzthod s used in recognizing rent income, landing & parking fees and
incnmic frome eoncoselonalres, exospl Interest chardad o cators which - Is

rE-I:UrI'JELJ_ al Lke Lime of payment (cash method),

CASIH AND CASI EQUIVALENTS

Thig accaurt consiss ol

r I B> 77 12433/08
Cash - To'lecting O ceis P LETLGET e
Casts - [ie bursiog Gfflcers i | IR SLOTR AR |
Cast_nn Hanrd - Petty Cash Fand JIREEE, | B03aF
Cush in Bank - Logal Currengy PRL Clack [ it i) o res 318

_Cash in Bank - Local Cureresy (W8 Clarl: Rk R A )
Cash In Bank - |acal Currercy PYB Clak .30, 07 } it
Cash In Bank — Lowl Curraney, T'me ’ :

Deposils . __ g 014 337 _..n
| Cazh in Bank - Torcign Curancy PRH & £ G2 425 | 15000 03
LCash in Hank - orclgn Curaney PYB S T 585109 39667, 475
. Cash in Bank - Foreigr Curroney, Tima i

Meposits ° ] i LA TR S5.550473

i Totsf || 14090865| P| 171,001,487




4., RECEIVALLES

Balences are us [wildivs:

szeizae | 1308
Aocounts Receivalile - Trade £ AT EEF| P 33250 E50
_Allowse e Tor Dol U Accounts e P T N WL L P -
Socpuints Rechles [Aocrued Lancing B |
Mordng Mewetsy AL AR & 20 P
Argounls Recedvitkbihs - Olhors, . L2 9T )
Makes Herznahle 4 g 5 & GEE L7
Gue Mram Officcrs and Employees L E AT 2T 1, 5 S5
Inkorost Renoivable O T - N
! Due from GOCC [MIAS] L7 AT 1Pz |
! Due fram GOCC (CIAC Provident Fundy e | LY
i Orher Racaivahles R I L LR
- Tutal p| dgasessiz| p| 49157004 ]
The Acoounts Receiveble — Trede accourt are eolloctibles on rent and

aeranautcnl foes from various locators, airline oporators amd  concessionaires
previously recarded in £OC books, of which Lhe aulsbanding halances {including
tho camespaiding allewance) as of Cctaber 51, 2HK were rarsfernad by COC ko
CIAC in Movomber 2006, Hencofaith, the setting-up of receivables will he dane
i CEAC EBooks,

Mloverize Tor Doublul Accotnls amounbng te PR million was included on
accourts transterrad by COC in Hovernber 2006, Prior 10 the morgor of CTAC
with 200, faa said allowanan for doubbful acoounts was already set-up,

Charged under the dccrbed Landing and Farldng Fees are the asronautical fees
anel chargas of warlcus airling pparalors,

Under the Amcodnts Rocefeailc - Ofhw-s ore charges e conoossionalies
reprasenting their power consumpton,

Charged ander e Moles Beceivable 15 Lhe Aslan Aerospace” acoounl which was
restrockured,

The Due irom QiFcers and Employnes anrount are roccivables frome CTAC
parsannal for sa-sonal.calls, rredical exspenses and cash advances for trawvel,

I'e Inlzrest Receivable account regpresents the accrued interest income fram
time depasits as of Docomaor 31, M0,

Due from GOKIC (MIAA] rofors Lo Uie exponsas pold by CIAC Tor MIAA for Hhe
capsula laving ackivity, Eforts bo collect the same have been oxerted.

Duz Fram GOLC (CTAC Presddant Fund} are Lz sxpenses Incurrad in the
registration of tha Prosddant Fubd with the Secorities and Exchangs Commiss on,
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Other recelvables refer Lo the persenal telephare calls ot ersloyees of supporl
agencies, 555 benelil clalms advanoed Ly CIAC tu I's omployees, roceivahle from
Tiger Airways “or meals scrved W thelt stranded passengers rue to cancelled
flight ond thase which veere turmed-over by N0 in Movember 2000,

INVENTORIES

Dnder M5 accounl are a5 follows:

- -
[ 12/31/09 12791708,
|

__Office Supplics : P 669,234 | £ 642,693
Other Supplies . : 293,15t [
| Druns and FMedicines” L Lu5EA0 13518
(5asoline, Oil and Lubriciarts : : 25,380 a;
‘Spare Parls _ . | 858,418 i
_Canstruclion Materials ) 670,844 0]
Tota! . _ #| _2653336| F 712,212

Tre invantary of offlu: supplies, olar supplies, gasoline, pil & lugricants, spare
parts and construction marerials are rialatai 1ed by the Proputty Division while
the inventory of ¢rugs and medicines is maintained by \he Corporate Clinic and
the Smergency Services Deparlinent. The waluation of the office supplies is
based an the moving average methad, while the first in-first out method Is used
far the rest of the invenlory aocounts, :

PREPAID EXI'EMSES

This account inclurles:

: : i 123508 | | 127300
Prepald Insurance el L 1osL647] P 2,334,662
Advances to Canlrators 46,322,608 a
Colerred Chamgas 577,504 2,203, 360
' Other Prepaid Fxpersis ) ot 750,008 7]
| B Total Rr| 49,611,631 P 4535042

Prepeid insuraiica reresanys premiims {unexpircd portion) lor the insurance of
DMIA acetpicd buiidings and airport liabsllity insurance.

The Auvances to Conlrictors accounl represents Lhe 15% mobilization pairl to

- KG. - Araga Cemstrutlon. amds Developmont Corparation.. for Lha- Termiril
 Fxpansion Pregect,

‘CRA Signing Banus for the pervd January Lo Ceceraber 2010,

‘_Lgi;lg_tsl_ uridgr the: Defiened Lhargus account is faa unamoiizid pqlgm:e,of thi

e . S, . %
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Cther Prapaid Fxpense represerls Lhe amoont Feld by CDC for Lhe CIAC shére
a2 their MOA in zhe Philiggine Flat Air Bailaan Festwal an Fabruary 11-14, 20:0,

7. OTHER CURRENT ASSETS

ClassiMed as other curent asset is he Suaranl

P 175,837.00.

¥y Depesils accouat: amountng to
‘These a'e payments to utility campanies {cizairic, water, =)

and vadous supplicrs lhat are retundable upoh cancelalion/taimination nf
wontracts. The balerces of |hese d2posits as of Octobrr 31, 2008 were turned

aver by COC in Noveraaer 2006.

Me unused tax cedits for P 3,354, also lodged as other current assel,
represeils the &t withhald by aitline aseralors cn acronautical fizes which can
be: applied by CIAC 25 a deduction from its incoma 1ax payment,

8. INVESTMENTS

Lodged 1inder this sccounl is the CTAC' investmert of |2 854,000.00 relatedt Lo
MGCC shzres which was lumed over by CDC i1 May 2107,

9. PROPERTY, PLANT AND EQUTPMENT

Sreakdown is gs follows:

Land &

Fumiture X
f:onslrudion. . i & Buildinp |

'_ in Mroqress Eyuipmant Fixtures Tnipravemonts TOTAL |

Al Decamber 31, 2008

Lzst ' £ MRS PIAGINNT PGS . PRIGANIE  PLIOLISSIG
'ﬁu"'lmpw"ﬂw — . UMY 6563 DN srugem

ket Bozk Valic SHAA0_ eeSNen  4aem smasmew 1 920,983,720

Yaar Ended Docember ‘

31, 2009

Cpering He Sosk Vahe 5.’{1.'?!,',9';'6 M, 680 AR 470,803 4,92240 .’,/_-'/’

talifions SZASE 78 2200, 45y AL 5iE 6L 0 R2350,2%4

Xpedlntoever - (e2anmn_ s LSRNy (112 057 |
_oslng Not Buck Value 7526651 14004823 4706402 SO0I66478  1,330,639,444 |
' Al Decosnber 21, 2009
I Cos . ' GEZEAN  LMLEICIST iLTRas | 88,061,031 2,385,305, l
Lt anmatal el Dezrectalion. — 280 Gwroer '

LHIEGESE  PRIS DO 82T

J7LE 557 LGN 88 I

I Nt Book Valua . [ad

741,497 P00, 366,478  P1,331,030,494

CURELLSER R S e

|
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Propertles of CIAC praviously booked In COC tefore and durirg merge rnsling
P1.186 hillion wilh a net book value of PS65 million as of Qctober 31, 2096, were
turned over by CDC Lo CIAC i1 Movemnbry 2006, and wern: thas incuded in Lhe
properly and equipment and accounled for the huge incrense as of Decembar
31, 2006, ] . i

CIncluded wivder the sqaipment sooount is tbe Terminal Racar Azproach Contral

{TRACON) Prujecl uwarded to Selex Sisteml Inicgrati {formerky Alenia Marconi).
The project was funded Lhrough a ronm lozn fadlily yranted by Deutsche Gank
S.P.A. and guarantned by ti2 Trade and Investment Develasment  Corparalivl.
of the Philippines. The praject was completad on May 25, 200/ and total cost
reached PS92 millon as of Atgust 31, 2007, The TRACON was cummissioned by
the Bepartmeant. ol Transpoilation a1d Communlcatlons effectivie Qctobor 25,

2007,

10.

OTHER NON-CURRENT ASSET

lhe Due from Centrel!lnme Office (CDC) aveeunl represents booked revenues

- af CAC gs of Octabar 31, 2006 bul whosa ceresponding recaivables are haoked

i1.

12.

in CDC, The accounts as of Octcter 31, 2006 were Lurned over by CDC In
Moyember 2006; thus, the naoking hencefurlh will be done by CIAC, except far
UPs’ payment of renl arn acronautical fzes which are still remitied to COC for
the purpose of paying the Phillppine Velerans Bank foans interest and bank
charyes. Said lcan was acquired by COC lor CIAC In finandng the UPS Phase 1
Praject.

-

OTHER ASSETS

Unter this account is Lhe Restricted l'_'Lind,")'\tL‘el.S for P 192,000.00 depesited al
UCPB representing suorsedes bond posted ay CDC on labor case of Macaria
Bugnot. This account was turned ever by CDC in Movinber 2006,

PAYABLE ACCOUNTS
This accounl includes: 2 -

C ' Y ) I
‘Acoounts Payirble B e 4067034 P 29257199
Due ta Cfilcers and Employees 120,847 391, 508
‘ Total _ p| 54217881 P| 29,649,107

The acconnts payasie refer to the suer.al nf varlous expenses, primarily of which
are the payables for emne-gency standby pewer system for P13.9 million and far
the Lerminal rehabilitation and expansion projoct tor P67 million while the Due to
Officors and  Employess acount represents the lax refund due Lo CIAC
peréorinel. ’




13. INTER-AGLNCY FAYABLES

Lelyed under this account aro:

L e | 1247509 1231408
e Lo BIR ' [ # iR ay| 4308, 780
(D b S5 v . : EEE] L
i Pugto DME (Pagbly) | 207,397 G
e to Philhealth i _‘ 403,007 . 4

' _ Tofat 2| 5788.736] 4412,739] .

The Duc Ly IR refers to the withlrald Laxes on spleries of employees and

Expandr'rl taxis i suppliers while the [t 555, HDMF and Philhealth are the

[rerTims zncl loams rm n:ml*tanm .
14. INTRA-AGENCY PAYABLES

Under this acceunt are:

B iz 12475708

DOue Lo Pruvident Fund £ A 5RI TR F PERLIR

| Dlc to AMWELAT o T 5233
Dug to CIAC EMPC o = X = LT

Nz b SkE ) - Id.5E i3, 550

— Totaf P 2938689 P| 2692239

The Due Lo Provident Fund, AMWSLAL and CT&C FMEC refer o premioms znd
leans dud for remillance whilz the Lue lp SMD are the union dues for
R LLarce,

15. OTIIER LIABILITY ACCOUNTS

" Thils arrounk consists of!

) . ! */1',,/{#5' ] LZATLANT
Guaranly Deposits Payablo : H LAng e P Aodd 153
Perfommance Bond/Uiddaers Payable ] i E.—_’d ﬁ,._'?/:? EXE R
Concessiriaines’ Advanos I'ee & Securiby
_Depnsit B ) WA FET JOL 851
! Leeaters Arbeance Rent & Seourly Depostt ) r?,hh./,ﬁ‘.‘l‘.f 5883257
Totat P|  25198L,668 | F 12471814 |

Charged under these accounts arc adwance quaranty, porforreance bond,
gdvanced ot oand  secudty deposit paymants from various  biddors,
concossionalrss wnd locatars which are expectzd Lo be reslized andor ‘C‘lljrrLE"J
within the cutrzal period.




3 x

v
.l"

R
A X

4

S p—

16.

17.

18.

LOANS PAYADLE

& domestic loan fram the Philippine Veterans Rasi< wes avalled for the merminal
expansion projecl.  The [irst lozr crawdown amenrts tD P -16,332,000.00
representng 15% mobilization paid to the cenlracior, A. G. Araja Construction
and Dev-ziopmr’ 1t Corporation.

LONG-TERM LIABILYTIES

Laddged under this account are as follws:

I 7k 12/34608

Locators' ScmutvDer-o"'t 1= 98,463,692 | P 898 626,973
|_Locators' Perforance Dond 25169848 | 25, 198,598
i Advance Renl ol 71,800,072 73, 178369
| Advance Canoessisnaire Privileye ees 5,71 AL 70
il Toial | 195,309,322 P 197,926 845

Charged unider these accounts are payments from various localors rr*pro sentdng
sacurity Ceposits, performance bord, achance rent and concessiotialre privilege
feeys expected to be reallzed and/or returned beyond one year, Included in these
accnumts are security deposits and performance bord amounting to P4 million
wnd P14 millien, respoctively, transfemred by CDC to CIAC in Movembnr 2006.

DUE TO €CDC

Part af the Duc t Certralf Home Office (CDC} account were vasious CIAC
uperating exponses and capital expenditures paid for by CDC.  Alse inclucl=d in

. this account are the varicus assets and liabilities with a nel amount of P597.85

19.

20.

million as of Cctaba- 31, 2006 transferred by COC to CIAC in November 2008,
DUE TO BCDA

Ar amount of P37 million was advanced by BCRA L fund the payment to Selex
Slsterl Tnlegratl representing 35% inilal payment for Lheé purchase of spare
parts for the ‘Tarminal Racdar Approach Cantrol (TRACON) Project @nd the bupply
of radome; sparc parts, armsqurles and Installation,

DEFERRED CREDITS

, T iysion | 13731708)
Befurred Crerdits rl.  so8787 P| 67990

Chargad under this account aro tha power consumplion @rd service tees tor the
period January 1 ta December 13, 2010 covaed under the lease conlract of
Philippine: ¥elerans Bank which are amartized cvery monlh; the  power
consumplion of various aperators und inter- brdnd collectians from untracl:d
acoounts.



21.EQUITY

Capital Stack _ ] -
| ) o o Shares Aot

“hulharlzed L. i o | 228000000
| Ma'ed-up Capital 1.7 5 . L250.000

CIAC has a1 applicalion Far an increass 0 copital authorization lolgen] at the
Securities and Fxebangs Comnission Far P25 bilion which wis approved by the
Boaregl of Cirectors 1y Juna 2307, :

22, BUSINESS INCOME

The sl caasists of the fllawno:

U vt
i 1 dacarhiir ) Pezsiber
[all anr Terulnal Fees P 1L M a0 P 105461, 150,00
i OLier Servlce Tneomue-Puaiking Fees - _ &.43.000. 00 3,254, 12000
_Ukher Fusiness neame-Seor ly Foes F3,232,600, 00 #1,313,500.00
Landing el Parking Focs 132,954,115.20 i s W
Rent Tocoine ! 55,500, 316,14 45,474, 720672
Cher  Business  Tnocorrec-Chack in 4,397 ROA.DL 1,064, 0¢7.32
Counker Fees 1 .
Odhar Rieiness Treanse- 1,024 242499 924,91R.25
Crooassionalie Privilege Feos . ] )
Olhwes  Business - Tneoence-Ad - Spacs 1,696,335.40 1,008, The, 98
Rerilils . ] . ]
Other  Busness  Income-Ground 7,580.17 ’ -
tarling Fee i ) !
Total . P341,012,121.11. P273,985639.53




