Hame and addrese of insured: 10CIAAUN0001
CLAKK INTL AIRPORT CORP

DMIA EXEC OFC BLDG CLARK, PAMPANGA 2009

Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

BILL NO.:

rolicy ID.: 1000779204
Bill;: 24=3370281
Eill Date: 10=-NOV=-2023
Line: MISCELLANEOUS
urrency; PHILIPPINE PESQ

FICC: £0004G16090

Palicy No.: MS~-DOL-GSISHO-0000757 Total Premium: 300,000.00
Engdt. No. 3 Doc Stamps - 317,500.00
Fire Service Tax : 0,00
From : JAN 01, 2024 Teo : DEC 31, 2024 DS GhmEOE s 0308
Sum Insured: PHP 12.500.000.00 Prewmium Tax : .00
e = ‘ other Charges . 0.00
Iten DIRECTORS AND OFFICERS Value Added Taw : 16,000 00
LIABILITY INSURANCE TOTAL AMOUNT DUE : PHP 373,5050.00
TBI PREMITM NOTE: The iotal amount above I3 dus and payaila within 60
DOL 12,500,000.00 300,000.00 days from receipt of the bill,
Prepared by : MeraMDe
Received by : I case of claim arlsing in tnls policy, the said amouil secuiies
Intermediary: L2 minevistely dus and dsmandable. /
S5YSTEM
OFFICEHR ! ING DEPT.
SUCCESS Document 7201270974 was posted in company code GSIS ™A
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Government Setrvice Insurance System
Financial Center, Pasay City, Metro Manila 1308

bBalicy ID 1000779204

Line & Bubline Premiusm 300, 000.00
NISCELLANEODS o “::‘Pfd — 37'503-33
LS TViICE -
DIRECTORS AND OFFICERS LIABILITY S e o
Policy No. Mg-DOL-GE8ISHO-0000757 VAT 36,000.00
Local Tax 0.00
0.00
Issue Date NOVEMBER 10, 2023 Othiax Chaxgea
Term Fram JANUARY 1, 2024 Amotmt Due 373,500.00
To DECENBER 31, 2024
Currancy PHILIPPINE PEZO
Assured 1 CLARK INTL AIRPORT CORP
Address : DNIA EXEC OPC ALDG CLARE, PAMPANGA

REPLACING POLICY NUu., MS-DOL-@GBIZHO-0000696
TOTAL SUM INSURED : PHP 12,500,000.00

1 DIEECTORE AND OFFICERE LIARILITY INEURANCE
6ECTION A - DIRECTORE AND OFFICERE

EECTION B ~ CORPORATE REIMEURSEMENT

LIMIT OF LIABILITY: PHPl12,500,000.00

12,500,000.00

TOTAL AGGREGATE POR ALL LOASES, ARTIAING GUT OF ALL CLAINS MADE AGAINST
INGUREDS TNDER ALL INSURANCE COVERS COMBRINED (INCLUDING DEFENSE COSTS)

INNER LIMIT POR LAWYER'S FEEES - PHP1,000,000 ANYONE CLAIN OR CLAIMS ARISING

FROM A B8INGLE ACT COVERED

(INCLUSIVE OF ACCEPTANCE AND APPEARANCE FEES, TIME CHARGES, INCIDENTAL

EXPENSES)

CONTINUITY DATES:
{I) PENDING AND PRIOR LITIGATION: AUGUST 15, 2007
(II) POLLUTION CLAIME: AUGDST 15, 2007

Principal

Location of Risk
CLARK FREEPORT ZONE, PAMPANGA

Daductible

t CLARK INT'L. ATRPORT CORFORATION
: CORPORATE OFFICE BLDG., CIVIL AVIATION COMPLEX

Item Covarage

" ) DOL=- LINIT OF LIABILITY

TSER: ARVERIAN

: 0.00 PHP500,000.00 FOR ANYOME CLAIM INCLUDING ANY
JUDGHERTS, SBTTLEMENT OF FIMNAL AGGREEMENTS A8
BPECIFIRD IN 5.4 RETENTION, ONLY ONE RETENTION SHALL
BE APPLIED FOR LOBS FROM ANY CLAIN OR CLAIMB
ALLEGING AS SINGLE ACT COVERED.

Sum Insurad Pramiums
12,500,000.00 300,000.00
ITEM BUEB~-TOTAL 300,000.00

TOTAL 300,000.00

INTERMEDIARY  {4),

Documentary Stamps to the value stated above have besn affived and properly cancelled on the offidce

copy of Lhe Policy.



l Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Bolicy ID 1000779204

raga 2 of 27
ATTACHED TO ARD FORMING PART OF POLICY NO. MB-DOL-GBISHO-0000757

GENERAL INFORMATION :
BCHEDULE

ITEN 1. POLICY HOLDER CLARK INTERNATIONAL AIRPORT CORPORATION

ITEN 2. LCCATION : CORPORATE OFFICE BLDG., CIVIL AVIATION
COMPLEY CLARK FREEPORT ZOWE PAMPANGA
ITEM 3. POLICY PERIOD Januaxy 01, 3034 to December 31. 2024
(Both days imcluaslve)

ITEM 4. TOTAL SUMN INSURED

rhp 12,500, 000.00

ITEN 5. LINIT OF LIRBILITY: Php 12,500,000.00 total aggregate for all losses,
arising ont of claims made against the Insureds
under all ineurance covere canbined (including
dafenge costs).

Inner limit for lawyer's fees Php 1,000,000.00
anyone claim or claims arising from a single
act covarad

{inclugiva of accaptance and appearanca fees,
tima charges, incidental axpansas)

ITEN 6. COVERAGE t Section A - Directora and Officera Liability
Bection B - Corporate Reinburgement

ITEM 6. a : List of Diractors and Officers and their positicns
LIST OF CIAC BOARD OF DIRECTORE
Ag of Beptember 2023
HANE POBITION

EX-OFPFICIO MEMBERE

1. JAIME J. BAUTISTA - Ex=0fficio Chairparzcn
Bacratary, Dapartmant of
Transportation
ROBERTO C.o. LIM = Alternate Chairperson

Undersaecratary, Department

Dodumentary Stampe To the value stated above have been aTTided &nd properly dahcellsd on the office
copy of Lhe Polley.



I Government Service Insurance System
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Policy ID 1000779204
Paga 3 of 27
ATTACHED TO AND FORMING PART OF PFOLICY NO. MB8-DOL-GEBISHO-0000757

of Tranportatisn

2. JOBHUA M. BINGCANG = Ex-0fficio Vica Chalrperion
President, Bases Conversion
and Development Authority

3. MA. EAPERRANIA CHRISTINA = Ex-0fficic Vice Chairperson
GARCIA-FRASCO
B8acratary, Dapartment of Tourism

ATITY. SHEREEN GAIL YU-PAMINTUAN ~ BAlternate Vice Chailrperson
Undergacraetary, Departmant of
Tourism

4, ARREY A. PEREZ - Ex-0fficio Vica-Chairparaon

Preaident and CEO, CIAC

5. CAPT. MANUEL ANTONIO L. TAMAYO = Ex-0fficioc Membar
Director General,
Civil Aviation Aunthority of the
Philippines

AFPOINTIVE NENBERE:

DANTRE PRANCIB M. AMG II =  Membay
MONICO A. PUENTEVELLA JR., = Membar
ATTY. JULIUS N. RABOCA - Hember
VICTOR M. NANUEL JR. = Membheyr
GOLDWIN Z. POSADAS =  Member
ATTY. ANNE LORRAINE C. ADORABLE-INTOM = HMember
EYRCUTIVEE :
1 Peres, Arrey A. =~ Praasident and CEOD
Oftice of the Prazident & CED
2 Paglinawan, Nancy C. = Vica- President

Office of the VP for
Aduinistration & Pinance
Group

3 Quizon, Ruaticeo III D. - Adgigtant Vice-Prasidant
Office of AVP for Lagal

Bervices

DEPARTMENT MARAGERZ

4 Cabrera, Donna Narie L. Asglztant Managar

Documentary Stamps to the value stated above have been affived and properly cancdelled on the office
copy ol Lhe Polley.
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Finance Departaent

5 Cruz, Mitchelle B. = Departmant Manager
Intexnal Audit Department
==, Cynthia C. = Legal Oofficer V
Office of AVP for Legal
Sexvicesa
7 Feliciano, Meligea D. = Department Managcr

Btratagy & Corporats
Hanagement Dapartment

8 gezcia, Federico 4. Jr. - Department Manager
Engineering Dspaztment
9 Lim, Jan Michaal A. - Department Managexr
NIE & GIS Department
10 Naguit, Gerrzy A. = Department Manager
Human Rasources Dapartmant
11 Perez, Ferdinand D. - Department Manager
Security Department
12 Punzalan, Jesus Abeslardo P. = Dapartmant Manager

Markating Deapartmant

ASSISTANT MANAQERS/OFFICER V

13 Dizon, Kathleen 6. = Agslgtant Manager
Strategy & Corporata
Hanagemant Dapartmant

14 Manalili, vina Nay L. = Assitant Manager
Human Resouces Department

16 Nanguil, Reymante S. = Aesistant Nanager
Agzigtant Nanager

17 Pamintuan, Antonio IXIXI O. = Aesdistant Managar
Enginaaring & Maintenanca
Department

18 Raymundo, Janice D. - Asalgtant Nanager MIS &
GIE Department

19 Banchez, Lyn P. = Account Officer Vv
Markaeting Department

20 Urbano, Robert S. = Assistant Nanager

Administrative Department

OTHER RAC/TWG

21 Ocampo, Noli D, = Qenearal Bervices Officer IV
Administrative Department
22 Lacanlale, Vergel Naria D. - Englneer IV

Engineering Daparttment

Documentary Stampyd to the value dtated above have bheen affixed and properly cancelled onh the office
copy of Lhe Pollicy.
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BAC PERSONNEL

23 Dizon, Merxyann Francea F. = Exacutive Agsiztant
office of the Preaident & CEO
24 Quiambas, Jhersom L. -  Procurement Officar IXII

Adminietrative Department

ITEN 7.RETROACTIVE/CONTINUITY DATES

Panding & Pxior Litigation - as of August 15, 2007
Pallution Claims - ag of Auguet 25, 2007

ITHEM B. DEDUCTIBLE : The Insunred shall haar the £irat asount of losa:

Section A - Wil

Saction B - Php 500,000.00 for anyone claim
ineluding any judgements, acttlenent
of final agresments as specifisd in
5.4 Retention, only cne xetention
shall bes applied for loss from any
claim or claimg alleging as single
act covezed.

ITEM 8. PREMIUM : Php 300,000.00, aubject to annual raviaw

ITEM 10. WARRANTIBS,CLAUSES AND ENDORSEMENTS :

Code of Corporate Governance Bndorsement

Money Lsundering Bxelusion

Claimg Cooperation Endorsement

Paymsnt and Gratuitiss Exclusion

War/Act of War Exclusiomn

Inveptment Banking Profesgionsl Liability BExclusion

Financial Ingtitution Professional Indemmity Exclusion

Fallure te Haintaln Insurance Exclugion

Enown Claimse and Circumstances Exclusion

Communicable Diseass Exclusion (LMA 53956)

Provision on GSIS8 Applicable Taxes and Documentary Tax

Provision on Non Issuance of Provieional Receipt

Sixty Daya Premium Warranty

Provigion on tha submizsion of supporting documents
for non-motor vahicle claims

THS NO. RENEW-HD-202302288070

WARRANTIEE AND CLAUEES AT THE TIME OF IZEUE :
DIRECTORE AND OFFICERE LIARILITY INEURANCE

Documentary Stamps to the value stated abeve have been affixed and properly cancelled on the office
copy ol Lhe Policy.
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AITACHED TO AND FORMING PART OF POLICY NO. MB-DOL-GEISBO-0000757

In consideration of tha paymant of tha premium, the Insurer agrass as Lollows:
1. INRSURANCE COVEBR
A. DIRECTORS AND OFFICERS LIABILITY

The ingurar ashall pay the log2 of sach insured resulting froam any
claim first made against the insured dJuring the policy period for
any act/s covered in the Insured's capacity as a director or officer
of the agency except for and to the extent that the agency has
ixdemnifiad the ingured.

The insurar shall hold aafa and harmless any insured, who iz aued,
made party to or otharwisas inveolvad in any action, asuit or proceading
filed againet the insured by reason of his /her being a directox/officer
of the agency, to the extent that the insured ia sued for acta conmitted
vwhile in the performance of his/her official functiona, dutiez and
ragpongibilities aAs such diractor/officer, Providad, the Insured
chargad or suad mmst ba axonarataed, acquittad or hald not liable.
Howaver, even if the insured ig found 1iable for the act charged
or coaplained of; thers muet be a finding that he/shs has acted
in utmest good faith, within the gcopa of hiag/her eofficial
functions and dutiez, and haz axercized axtracsrdinary diligence.

B. CORPORATE REIMBURSEMENT

The inaurer ahall pay the loss of the agency reasulting £from any
clain firat made againat the insured during the policy pariod for
any act/s coverad in tha ingured's capacity a2 a director or officer
but only whan and to the extent that the agency has indesmifisd the
irgured for the loss.

Subject to the terms and conditione of this policy, the ingurer may advance
dafanse coztz te the director or officer or agancy rezulting from any claim bafare
ita final rasoluticn, subjact to tha deductible atatad in Item 8 of tha Bchedula.

Should theye ha a finding that the ast done does not fall within the meaning of
act/s covered as dafined in 2.17 of thia policy, the amounts advanced by the
insurer ghall be congidered a loan by the director or officer or agency which
shall bacoma immadiataly due and payabla to tha insurar upon finality of the
judgmant againast the insurad.

4. DEFINITIONS

Docutientary Stampe to the value dtated above have been affided and Properly candelled on the offlce
copy ol Lhe Polley.



l Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

boliey ID 1000779204

Paga 7 of 27
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2.1 Agsncy msang the policyholder specifiad in Item 1 of the Schedule
2.2 Claim(s) meana:

(1) any suit or proceeding brought by any person or organization
against an insured for Bohetary dJdamages or other relief,
including non-pacuniary ralief;

(i1) any written demand from any person or organization to hold
an insured responeible for the resulte of any act/s coversd)

(iii) any adminiztrative or ragulatory procesding or official
inveaatigation regarding any act/s covered of an insnred.

Claims arising out of, based upon or attributable to a single
act covered ghall be congldered to be =a single claim for the
purposez of thia policy.

2.3 Continnity data(s) means tha data(s) spacifisd in Itam 7 of tha
Schadule., The pending and prior 1litigation continuity date sghall
be the date from which the policybolder has maintained uninterrupted
cover with the insurer, or with any other inasurer if the initial
propozal form gubmitted to such insurer is provided to and accapted
by tha inaurar at the incaption of this policy, or such othar
dates(s) aa agread with the ingurer.

2.4 Defense costa meana yYeasonable and necesaary fees, ineluding special
asgesmtent fass charged by tha 0ffice of tha Govarnment Corporate Counssl,
costs and expansaz incurred with tha written conzent of the insurer
resulting solely from the investigation, adjustment, defemse and appeal
of any claim but shall not include the salary of any ingured and success
fesa.

2.5 Director or officer means any natural parzen duly appointed or elacted
ag & diractor or officer of the agency, pursuant to applicabla laws.

2.6 Disvovery pariod msans the pariod of tima apacified in Bxtenaion 4.1,
immediately following the termination of this policy during which
written notice may be given to the insurer of any claimas Firat made
againgt the insured during such paeriod of tima for any act/sg covered
occurring prior to tha and of tha policy period and otharwize covarad
by this policy.

Documentary Stampe to the value dtated above have beer, affided and Properly dafcelled on the office
copy of Lhe Polley.
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2.7 Employment practice clais means any claim or geries of relataed claims
ralating to a past, predsnt or prospactivae employsa of the agency and
arising out of any actual or alleged dismissal, discharge or
termination, either actual or constructive, of assployment, failure
to enploy or promote, deprivation of carser opportunities,
digeipline; fallure to grant tentura or nagligent amployae avaluation;
or waorkplace or racial or disability  barassmsnt of any kind
(including the 2llaged creation of 2 harassing workplace environment;
or unlawfyl discrimination, whether dirxect, indirect., intentional or
unintentional, orx fallure to provide adequate employse policies
and procedures.

2.8 Full annual pramiun seandg the annual preamium lavel in affect immediately
prior to the and of the policy period.

2.5 Insured means any natural person who was, 18, or ahiall becoke a director
or officer of the agency, or any natural person who ia a trustee of
a pangion, retirement or providant banafit fund astablishad for tha
banafit of tha amployaas of tha agancy. Covar will autamatically apply
to any natural person who becomes a director or officer of the agency
after the inception date of this policy. Insured shall include any
employee of the agency, but only for a claim or claime alleging
net/s covered, committed by tha anployes in a managerial or =upervisery
or confidantial capacity, occupying poasitions, as listed by the agancy in
Item 6.a. With raspact to an employmant practice claim only, insurad shall
includs any past, present or future employee of the agency.

2.10 Insurar means the GOVERNMENT SERVICE INSURANCE SYSTEM.

2.1) Loss means damages, judgments, sattlememts and defense costs: howsver,
loss ghall not include civil or criminal fines or penalties imposed by
law, non-compensatory damages, taxes, any amount for which the insured
ie not legally 1liable or matters which may be coneidered uningurable
under the law pursuant te which thiz policy shall be conztrued. Damages,
judgments, aattlementa and defansa coatas incurred in moxre than ona
claim against the insured but rasulting from a singla act covared shall
conatitute a single loaa.

2.12 Policyholder means the agency apecified in Item 1 of the Schedule.

2.13 Policy Pariod means tha pariod of time from tha inception data to
the expiry date specified in Item 3 of tha Schadule.

Documentary Stampe to the value gtated above have besn affided and Droperly cancellsd on the office
copy of Lhe Polley.
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2.14 Pollutantz include (but ara not limited to) any zolid, liguid, gazaocuw
or tharmal irritant or contaminant, including semocke, vapor,doot, fumas,
acids, alkalis, chemicals and wasate. Wasta includes (but i1ia not
limited to) material to be recycled, reconditioned or reclaimed.

2.15 Bingle act coverad meana act/a coversd or any related, continucus or
rapeatad act/s coversd, whather committed by the insured individually
or by more than one insured and whether directed to or affecting one
or more than one person or legal emtity.

2.16 Tramgaction meane that the policyhelder congalidataes with or merges
into any other antity.

2.17 Act/s Covered means any act or omission committed in good faith by the
insured in their xespective capacities as a director or officer of the
Agency or any mattey claiwmed againat them Aclely because of thelr
atatus aa a director ox officer of the agency, which givea riae to a
cange of action against the insured or tha agency in any court,
tribunal or administrative agancy exarcising quasi-judicial functions.

3. EXCLUEBIONE

The insurer shall not be liable te make any payment for losg im connaction
with any claim made againet tha insured:

(1) Whexe the court or tribunal or administrative agency finda that thara
was malfeasance, misfeasanve, nonfeasance, any form of negligence
or bad faith, illegal, dishonsat, frandulant, unathical conduct or any
other act that constitutes a breach of duty as fiduciary of tha 8tate,
involved in the conduct of his/her offica on the part of the insurasd
concerned,

(11) Where the transaction involved 1is purely private and uncomnected with
the officea of the insurad.

The insurar shall not be liabla to maka any payment for loss in connaction
with any claim made againat the insured:

3.1 arieing ont of, baged upon or attrihutable to:

(1} the gaining in fact of any parscnal profit or advantaga to which
the insured was not legally entitled,

Documentary Stampe to the value stated above have besn affived and properly cancellsd on the sffice
copy of Lhe Policy.
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(ii) the committing in fact of any dishonest or fraudulant act.

For the purpose of datarmining thes applicability of thass axclusicns,
the act/s covered of any insured shall not be imputed to any other imsured.

These awxclusiona =shall only apply if it is sstablishad through a2 judgment,
or any othar final adjudication adverass toe the insured, or any admigsion
by an ingpured that the zrslevant conduct did in fact occur:

3.2 arising out of, based upon or attributable to the facts alleged ox to
the same or related act/e covered alleged or contained in any claim
which bas besen reported or in any circumstances of which notice has bsen
given under any policy of which this policy is a ranawal or raplacament
or which it may succeed in time;

3.3 arising out of, based upon or attributable to any pending or prior
litigation asa of the pending and prior 1litigation continuity date
dpacified in Itam 7 of the Bchedule, or alleging or deriving £from
the sama or easantially the same f£facte as allagad in the panding or

prior litigation:

3.4 which are brought by or on behalf of any insured or the agency; provided,
howaver, that thiz exclusien shall not apply to:

(1) any amployment practica claim brought by any inazured;

(11) any claim brought or maintained by an inanred for contribution
or indamnity, 1if the oclaim diractly rsaults frokb anothar claim
othazrwisa covared undar this policy;

{iii)any claim brought or maintained by sny former diractor, officer or
employes of the agency.

3.5 ariging out of, based upon or attributable to ox ia any way invelviang,
directly or indiractly, the actual, allaged or threataned diachazga,
disparsal, raleasa or escape of pollutants; or any diresction or
request to test for, monitor, clean up, vremove, contain, traat,
detoxify or neutralize pollutants, nuclear material or nueleay wagte.

Provided, howavar, that thig excluzion shall not apply to any claim made
againat tha insurad by any staksholder of tha agancy althar diractly or
derivatively, alleging damage to the agency or its stakeholders, unless
on ox before the pollution continuity date specified in Item 7 of the

Documentary Stamps toe the value stated above have been affixed and properly dandellsd on the office
copy of Lhe Policy.
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8chedule, the agency, the insured or any employes of tha agancy with
managerial rasponsibilities over aenvironmental affaira, control or
compliance, knew or could have reassonably foreseen that there existad
any situation, cilrcumstances oxr condition which could have given rise to
A ¢laim againat the agency, or the insured.

Thid axcludian ia dubject to Extendion 4.4, unles#s on or bafors
the pollution continunity dete specified in TItem 7 of the Bchedule,
the agency, the inpured or any employee of the agency with managerial
responeibilities over snvirommental affairme, comtrol or compliance, knew
or could bave raasonably foresean that there exigted any situation,
circumstance or condition which ecould have given rise te a claim
againat tha agency, or the insurasd.

3.6 arising out of, based upon or attributable to any act or ocmiseion in the
insured's ecapacity as a director or officer of any entity other than the
agency, or by reasch of the inaured’'s statuse as a director, officer or
amployes of the other antity;

3.7 for bedily injury, sickness, disease, desth or emotional disgtress of
any person, or damage to or destruction of any tangible property,
inecluding losa of use thereof; provided, however, that any claim for
emotlonal distragzz shall net bae axcluded with respect to an esploymant
practica claim.

4. EXTENSIONS

Subjmct to all of the teyma and conditions of thia policy, cover iz axtandad
ag followa:

4.1 Discovery Period

If the ingurer refuses to offer any terme or conditions to xemew this
policy, or tha policyholder refusez to renew this pelicy, them tha

policyholder shall bave the right to a diacovery period of 12 months
following tha affactive data of non-ranaval:

1) provided the agency cannot Yenew or replace thia policey with
or doea not purchase, effect or otherwise acquire, any other policy

affording directors and officers 1iability or sgimilar liability
covar; and

(11) upon payment of an additional premium of 100% of the full amnual

Documentary Stampe €o the value dtated above have besn affisted and properly dancells=d on the office
copy of Lhe Polley.
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premium. If a transaction takes place, than the agency shall not
bava the right to a discovary period as asat out abova. Howavar,
the agency shall have the right within 60 days of the and of the
poliey period to regquest an offer from the insurar of a
discovery period of up to 12 montha. The insur=r ahall offer a
digcovaery pariod with termae, conditions and pramium as the insurar
may raadionably decida.

Mo discovery period of any length is available in the event of this
policy being cancelled due to the non-payment or premium.

4.2 Heirz, Estates and Legal Reprasantativas

If an insured dias, bscomas incompatant, insolvant or bankrupt, this
policy shall cover loss arising from any claim made against the
eatate, heirs, or legal representatives of the insured for any act/s
covered of such ingured.

4.3 Joint Proparty Liability

This policy shall cover loss arising from any claim made against the
lawful spouse (whether that atatus ia derived by reagon of the
statutery law, common law or otherwize of any applicable jurigdiction
in thea world) of an insurad for any claim ariaing out of hia or hax
status as the apouse of an insured including any claim that saaka damagan
recoverable from marital community proparty or proparty jointly held by
the insured and the apouse; provided, however, that thiz extension
8hall not afford cover for any claim for any act/s covarad of thae
spougze and that this policy shall apply only to act/2 covered of an
insured.

4.4 Pollution Legal Costs

Notwithatanding XExcluzion 3.5, the inwurer will pay en behalf of an
inaurad any defange costa incurred in defending & claim by
reason of any act/s covered resulting in loss arising out of the
discharge, disparsal, release or eacape of pollutants. However, the
total of all paym=nts under thiz extemaion ahall not excesd Philippine
Pesc 10,000,000.00 ox the limit of liabiliey whichever ias lower.

5. JdENERAL PROVIAIONA

5.1 Representation

Documentary Stamps to the value stated above have besn affided and preperly cancelled on the office
copy of Lhe Poliey.
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In granting cover to any onae ingursd, the insurer bhas ralied upon the
proposal form, and all statemsnts and particulars therein or incorxporatasd
therein, togethar with sny attachment, the agency's financial statements
and other information supplied or requested {(if, this policy 18 a
Tenewal of a previocua policy(les) issued by the insurer, then,
ragarding this policy, tha insurer i1is also relying upon all
applications, attachments, ete. for such previous policy(ieds) issuad by
the insurer). These statemant, particulars, attachments and information
arse the bases of cover and shall be considered incorporated into and
congtituting part of this policy.

Notwithstanding any provigion to the contrary, the ingurer shall
conaider the aignatory in tha praposal form as tha agancy's aunthorizad
signatory and shall bind the agency reprasented under this policy.

5.2 Changea in Risk During Poliey Period

If during the policy period, A transaction takea place, them thes cover
providad undar this policy is amended to apply only to act/s coverad
committed prior to the effective date of the trxamsaction.

5.3 Limit of Liability

Tha limit of liability spacifiad in Item 5 of tha S8chadula ia the total
aggregats limit of tha insurar'a liability for all lesa, ariaing out of
all elaims made againat all insureds undar all insurance covers undsy
thia policy combined. The limit of liability for the disecovery period
#hall be part of and not in addition to tha total aggregate limit of
liability for the policy period. Lo2s arising from any <laim which ia
mzde subsequent to the policy period or discovery period which pursuant
to General Provision 5.5 is considered made during the policy period

or discovery period shall also be subject to the same total aggregate
limit of liability. Defense cogte are not payable by the ingurer in
additien te tha total aggregate limit of liability for lazs.

5.4 Ratantion

The insurer shall only be liable for the amount of losa arising from a
¢lzim which ig in excess of the retention amount/deductible gpecified
in Ttem 8 of tha S8chadule with ragard to all loss under all insurance
covers undar this policy for which the agancy haz indemmifiad ox is
permitted or required to indemnify the insurad. It is agreed that the
agency will be conclusively desmad to have indemnified the insured to the

Documentary Stamps to the valus stated above have besn affixed and properly cancelled on the office
copy of Lhe Polley.
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maximum extent that the agency is permitted or required to grant auch
indemnification pursuant to law or comtract, or by the chartar or by-laws
or the Articles of Incorporaticn of the agency.

The retention amount/deductible ig to be borne by the ageney and ahall
remain uninesured. A single retention amount shall apply to losz arising
from all claims alleging a single act covarad.

5.3 How to Give Notice and Report a2 Claim

(1) Motica of a claim or of circumstances which may result in a claim
ghall ba givan in writing te the head office of tha insurer as zhown
on the daclaration page. If posted, the date of poating ahall
constitute the date that the notice waa given, and proof of posting
shall be sufficient proof of notice.

(11) The agency or the insured shall, ae a condition precedent to the
obligation of the insurer undar this policy, give writtem notica to
the insurer of any claim made against an inaursd as socon as
practicable and either:

(a) any time during the policy pericd or during the discovery period;
or

(b) within 30 days after the and of the policy period or tha diacovery
period, as long as such claim(s) is reported no later than 30 daya
after the date such claim was firat made againat an insured.

(iii)If, during the policy pariod or during tha discovery period written
notice of a claim against an ingured has beaen givan to the insurar
pursuant to the terms and conditions of this policy. then any claim
arising out of, based upon or attributable to the facts alleged in
the claim previougly notified to the imsurer or alleging a single aet
covared, which ia the same az or ralated to any act/a covarsd alleged
in the previously nctifiad claim, shall be considered mada againat the
insured and reportad to tha insurar at the time the firat notica was
givan.

(iv) If during the policy period or during the diacovery period, the agency
or the insured shall bacoma aware of any circumetancag which maAy
raascnably be expacted to giva risa to a claim baing made againat an
ingured and shall give written notice to the insurer of the
circumstances and the reason for anticipating a claim, with full

Documentary Stamps to the value stated above have besn affided and properly cancellsd oh the office
copy ol Lhe Polley.
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particulars as to dates and psrzoms involved, then any claim which ig
aubsaquantly made againsat an insurad and reportad to tha insurer
arising out of, basad upon or attributabla to the circumstances or
alleging any act/s covered which ia the sams as or ralatead to any
act/s covered alleged or contained in thoase circumatancea, shall be
considarad made againet tha inmurad and raportad to the insursr at
the tims tha notice of the circum#tances was first given.

5.6 Advancement of Costs

The insurer shall advance to the insurad or the agency defense casts
under all ingsuranca cavers under thiz policy befora the fimal
disposition of the claim. Advances to tha agency ashall ba subjact to
the deductible as stated in Itam 8. Tha advanca paymeanta by the
insurer shall be repaid in full to the insurer by the insured or the
agency, in the event and to the extent that the insured ox the agency
ahall not be entitled to payment of the losz under the terma and
conditionds of thisg policy.

5.7 How Dafense Will Re Conducted

The inaured ghall have the right and duty to defend and contest any
claim. The inzurer shall bhave the right te effectively assoclate with
tha insurad and thea agency in the dafanse and sattlement of any

claim that appsaras reasonably likely to invelva tha insurar, including
but not limitad to effactively associating in the nagotiation of any
gettlement.

The insurad shall not admit or assume any liability, enter into any
sattlement agresment, stipulate to any judgment or incur any defense
costs without the prior writtem consent of the ingurer as a condition
precedent to the insurer's liability for loss arleing ocut of the
elaim. Only thogse settlements, stipulated judgment and defense coste
which have been consented te by tha ingurar shall be recoverable ag
loas under tha tarme of thias policy. Tha insurar'a consant shall not
ba unreasonably withhald, providad that the insurar shall be entitlad
to affectively associate in the defense and the nagotiation of any
dcttlement of any clalm in order to reach a decision as to
reagdonablenega.

The insurer may maka any settlement of any claim it deams axpedient
with regspect to any insured subject to such insured's written
consent. If any insured withholds consent to such settlement,

Docultentary Stawps to Che value dtated above have bueen affided and properly cancelled on the office
copy of Lhe Pnlley.
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the insurer's liability for all loss om mccount of such claim sball
not excead the amount for which the insnrsr conld have aattlad such
claim plus defemse costs incurred as of the date such settlement
was proposed in writing by the insurer.

Tha agency and the insurad shall give the insurer full co-oparation
and all information as it mAy reasanahly reaquire as a condition
precedent to the ingurer;s liability for lose arising out of the
claim. In the event that a dispute arises between the inpurer and
the lnesured regarding whether or not to comtest any legal
proceadings, nelther the ingured nor the agency ghall be raquired
to contest any legal procasdings unless a Government Corporate
Counsal or aguivalent (to ba mutually agresaed by the policyholdar
and the insurer) shall advise that the proceadings should he
conteated. The cost of the Governmant Corporate Counsel shall be
borne by the inaurer.

§.8 Allocation

(1) The ingurer has no obligation under this policy for defenge
costs incurred by the agency, or any judgment rendered against
or gettlementeg by the agency, or any cbligation to pay lose
ariging out of any legal liability that the agency has to thas
third party claimant. Accordingly, with raspeact to:

(a) dafense costas jointly inenrred by,
(b} any joint sattlement made by; and/ox

(c) any adjudicated judgment of joint and severzl liability
randered againgt the agency and any ingured,

the agency, the insured and the ingurer agree to use their best
efforts to determine a fair and proper allocation of the amounts
as batween the agency and the insurad and the insurer, taking
into account the ralative lsgal and financial exposuras of and
the relative benefits cbtained by the insured and the agency.

{11) In the event that a determination as to the amount of defenge
codta to ba advanced to tha agency under this policy cannot ba
agraad to, then the insurar ahall advancea defansa coasts which
the ingurer sgtates to be fair and proper until 3 different
amount shall be agreed upon or determined pursuant to the

Documentary Stamps to the value stated above have been affiXed and properly cancelled on the office
capy ol Lhe Policy.
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provisiocns of this policy and applicabla law.
5.9 Subrogation

In the event of any paynent under thia poliecy, the insurer shall be
subrogated to the extent of such payment to all of the agency's and
tha ingured's rightz of racovary in redpact of the payment, and the
agency and the insured shall execute all papers required and shall
do everything that may be necessary to secure any rights including
the execution of any documenta nacessary to enable the insurer
affectivaly to bring suit in the name of the agency and/or ingured.

5.10 other Inmirance

Unleas otherwise required by law, any insuramce az is provided
undeyx thia policy shall apply only as eXceas oVer any other valid
and collectible insurance.

$.11 Notice and Authority

It is agreed that the agency shall act on bekhalf of all insureds
with respect to the giving and receiving of motice under this policy,
including the giving of notice of claim, the payment of premiums that
may bacome dua under this policy, the racaipt and accaptance of any
endorsemants isasued to form a part of thias palicy and the exarcising
or declining to exercise any right to a diacovery period.

5.12 Assignment

This policy and any rights hereunder cannot bs assigned without the
written consent of the insurer,

5.13 Jurisdiction and Governing Law

Any intarpretation of this policy ralating to ite constructioen,
validity or oparation shall ba mads in accordance with tha laws of
the Philippines. The partias agrese to submit to the exclusive
Juriadiction of the court of general jurisdiction in the Philippines.

5.14 Plurals and Titlas
The titles of these paragrsph are for convenience only and do not lend

any meaning to this contract. In this policy words in italics have

Documentary Stamps to the value stated above have besh affided and prop=rly cancelled on the office
copy of Lhe Polley.



I Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Bolicy ID 1000779204

Pagea 18 of 27
ATTACHED TO AND FORNING PART OF POLICY RO. MB-DOL-GSISHO-0000757

spacial meaning and are defined.
5.15 Terms of Policy Conformed to Ordinances

Texrms of this policy which are in conflict with the atatutea of the
Philippines ara haraby amanded to conform to such gtatutes or
ordinances.

Any provisions of this policy which is prohibited or unenforceable,
shall be ineffective to the extent of such prohibition ox
unenforceability, but that shall not invalidate the remaining
pravislenz of this pelicy.

The insurar shall not avoid this policy by raason only that it may
bhe 20 entitled by virtus of any statute or rule of law that makea or
deems void any provision or contract to indemnify or make payment to
any ingured of the agency againat liability for amy act/a covered.

5.16 Data Privacy

It 1s bereby declared that as a condition precedent to the liability
of the insurcr, the ingured hag agreed that any personal information
€ollectad or held by the insursr iz praovided and may ba haeld, used
and dizclosed by the insured to individual/organizations asscciatad
with the insurar or any selectad third party (within or ocutaide tha
vountry where the insured iz daniciled) for the purpoasse of
proceasing the application and providing subasgquent aervicea to the
insured for such purposes. Ths insured has the right to obtain
accegd to and to requeszt corraction of any parsonal information held
by the insurer concerming the insured.

5.17 Renewal Clause

Unlesz the insurer at least forty-five (45) dayz in advance of the end
of the policy pariod mails or dalivars to the namad insuraed at the
addrass shown in the policy notice of its intention not to ranew tha
policy or to condition its renewal upon reduction of itz limits or
elimination of coverage, the named inaured shall be entitlied to renew
the policy upon payment of the premium due oR the effective date of
tha renawal. Any policy written for a tarm of lassg than ona year '
ahall ba considarad as if writtem for a term of onea yaar. Any policy
written for a term longer than one year or any policy with no fixed
expiration date shall be considered as if written for successive

Documentary Stampe Co the value dtated above have been affived and Dreperly dandelled on the affice
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policy periods or terms of ona ysar.
5.18 Cancellation

This policy ahall not be cancelled by the insurer except upon prior
notice tharsof to tha ingured, and no notice of cancellation shall bae
effactive unleszs it iz based on the eccurrance, after affactive data
of the policy, of one ox more of the following:

(a) non-payment of premium;

{b) conviction of a crime arizing out of actz increazing the hazard
ingured againat;

() diascovery of fraud or material miasrapresantation;

(d) diacovery of willful or reckless acts or omiggiona increaasing the
hazard insured againet;

(2} a determination by the Insurance Commissioner that the continuation
of the policy would viclate or would place the imsurer in violation
of tha Ineurance Coda.

All notices of cancallation shall ba in writing, mailad or dalivarad
to tha insurad at the address shown in the policy. and shall atats
(a) which of the grounda set forth in this proviaiona ia relied upon
and (b) that, upon written requeat of the insured, the inauver will
furniah the facts on which the cancsllation ia based.

If the insured cancels this policy, which must be in writing, earmed
premiym shall be computed in accordance with the applicable
percentage indicated under the following Short Rate Cancellation

Tabla.
5 days or laaz = &% Op to 4 monthe - 50%
Op to 10 daysa - 10% Up to S montha = 60%
Up te 15 daya - 13% Up to 6 months - 70%
Up to 20 daya - 17% Up to 7 monthas - 75%
Up to 1 month - 20% Op to 8 monthe - 80%
Up to 2 months = 30% Up to 9 months - 90%
Up to 3 months - 40% abova 9 monthe = The annual rate

Delivery of such written notice either by the insured or by the insurer

Docutientary Stampe Lo the value gtated above have besp arfiyed and Properly dancelled o the office
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shall be squivalent to mailing. If the insurer cancels, sarned pramium
shall ba computed pro-rata. Premium adjuaiment may ba made at tha tims
cancellation is effected and, 1if not then made, shall he made as asoon
a8 practicable after cancellation becomes effactiva. The insurar's
check or the check of ita representative maiied or delivered as
aforagaid shall ba a gufficient tender of any refund of premium due to
the ingured. Reinstatement, if granted by tha insurer after
cancellation, shall be in writing,

5.15 Axbitration Clause

All differencez az to amount of any lesz covarad by this policy zhall
be raferrad to tha dacision of an arhiteator te ba appointed by the
partias in diffarence or it they cannct agres upon a single arhitrater,
to the decision of two arbitratora, one to he appointed in writing by
e=ach of the parties within thirty (30) daya after having been requirved
in writing to do so by =ither of the parties or in caae of dldagreetent
batwaen the arbitrators, to tha decision of an umpira to bha appointed
in writing by the arbitrators, bafora entarimg on tha rafarance, and an
award by the arbitrator or arbitrators or umpire shall be a condition
precedent to any right of action against the imsurer only in cases of
differences ag to the amount of liability arising cut of thia policy.

5.20 Action Againat Indqurax

If a claim be made and rejected and an action or auit be not commencad
either in the Insurance Commiasion oY any court of coEpetent
juriadiction within twelva (12) months from racelpt of notics of auch
rajaction or in caga of an arbitration taking Place az provided harain,
within twelve (12) months after dus notice of the award mada by the
arbitrator or arbitrators or umpire, then the claim shall for all
purpcies be deemed to have besn abandonad and ghall mot theresafter be
racoverable hereunder.

CODE OF COPPORATE GOVERNANCE ENDORSEMENT
In order to clarify the covered acts in thia Policy, Sec. 12 of the Code of
Corporate Governance for GOCC2 shall form part of thia policy, quoted as follows:

"S8ac. 32. Obtaining of Directorz and oOfficera Liability Inzurance
(DOLI) ~ Having imposad tha highast leval of ragpongibility and
accountability on the membere of the Board and oOfficars, i.e.., that of
extraordinary diligence, it is equitable that when the GOCC itself
and/or the members of the Board and Management are hailed bafore the

Documentary Stampe to the value stated above have been affixed and properly cancelled on the office
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tribunals on matters that are within the official functions and
capascity and on mattera whars business Judgment has baan exarcisad
in good {faith, that there ba proper recovery of the costs of
litigation and the Fudgment 1liability imposad. It 48 prudent
hcAduYe therefore for every GOCC to obtain "Directors and Officers
Liahility Insurance* (DOLI) coverage for itself and the members of the
Governing BRoard and Officers against contingent claims and liahilitiss
that may arise from, ss well as the expenses that may be incurred in
prosecuting, the actions that may be filed agsinst the GOCC arising
from the actions of the Govexning Board and/oxr Management that may
cause losg or damage to third parties.

Fothing 4in thia aection shall ba construed as to
authorize the reimbursement or the incurring of costs, such as the
payment of preaiums on DOLI coverage, by the GOCC on the litigation
expenses incurred and the judgment liability decreed againat a Director
or Officer for breach of any of hig fiduciary dutieg or for fraud
comnitted in the performance of his or her duties to the &0CC and/or
its stakeholders.”®

MONEY LAUNDERING EXCLUEION
It is hereby undarstood and agreed that the insurer shall not be liabla to maka
any payment ia connection with any claim arising ocut of, bazed upen or
attributable to, or in any way involving any actual or allegad act of Monay
Laundering.

The burden of proving that any claim does not £all within this Money Laundering
Exclugion ghall ba upon the Inzurad.

Solely for the purposes of this Exclusion, the following Dafinition applies:

"Money Laundering”™ means the actual or attempted conspiracy to commit or
commigsion, alding, abetting, counseling, procuring, oxr inciting of any act
which ia in breach of and/or conastitute an offance or offences under the
Anti-Noney Laundaring Act of 2001 and any amandment therato.

Subjact otherwise to the terma, exclusions and conditions of tha polioy.

CLAINA COOPERATION ENDORSENENT
Notwithstanding anything contained in the Insurance Agreement and/or Policy
Wording to the contrary, it is a condition of any liability under this Policy
that: -

Documentary Stamps to the value gtated above have beer atffixed and DProp=rly candelled on fhe office
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a) The Inzured zhall, upon knowledge of any circumztances whkich may give rize
to a claim against them, adviza tha Insurars within a raascnabla pariod of

timea.

b) The Insured sahall co-operate with Insurera and/or their Appointed
Representativesz subseribing to this Policy in the investigation and
asgegsment of any lods and/or circumstances giving rise to a losza.

c) No settlement snd/or compromiss shall be made and no liability admitted
without the pricx approval of the Insursr.

All othar termz and conditlions ramain the zama.

PAYMENT AND GRATUITIES EXCLUSION
It is hareby undevatood and agresed that the insurer sha3l not be liable to make
any paynent for loas in connection with any claim made againat the insured
diractly or indireactly arising out of, based upon or attributable to, or in any
way involving:

(1) payments, commissions, gratuities, benefits or amy other favore to or
for the benefit of any full or part-time domestle or foreigm govermmantal
or armed gervicas officials, agents, rapresentatives, amployees or any
mambars of thelr family or any antity with which thay are affiliated; or

(11) payments, conmission, gratuities, benefits or any other favorsa to or for
the henefit of any full or part-time officials, dirsactors, agents,
partners, repregentatives, prineipal ghareholder, or ownerzZ or employees,
or affiliates of any cugstomers of the agancy or any memberz of their
family or any entity with which thay are affiliataed; or

(1i1) political contributions., whether domestic or foreignm.
8ubject otherwize to the terms, exclusions and cenditions of this policy.
WAR / ACT OF WAR EXCLUSION
It ia hereby underatood and agreed that thia policy does not cover any loas in
connection with any cvlaim made againat the inasured arising out of, inm whole or in

part, diractly or indirectly or resulting from or by:

(1) war, any act of war, civil war, invasionm, insurrection, revolution, usa of
military power or usurpation of govermment or military powar; or

(11) the intentional uze of military force to intercept, prevent, or mitigate

Dovumentary Stampys to the value stated above have besn affided and Properly calcelled on the office
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any know or suzpacted terrorist act; or
{1ii)any terrorist acts.

It is further agreed that the terms war and terrorist acta are reapectively
dufined aa followa,

(1) ¥War shall mean waxr, whether declared or not, or any warlike activities
including use of military force by any sovereign nation to achisve
economic, geographic, nationalistic, political, racial, religiocus or
othar ends;

{i1) Terroriat act(s) shall mean any actual or thraataned usa of forca ox
violenca diractad at or causing damage, injury, harm or diaruption,
or commiasion of an act of Forca or vioclence dangerous to human lifs
oY property, againat any individual, property or government, with the
fitated or unatated objective of pursuing =conomic, ethnic, nationaliatic,
pelitical, racial or raliglous interestda, whathar such interasgts aras
daclarad or not. Thafts or other criminal acts, primarily committad for
pergonal gain and acts arising primarily from prior personal relationship
between perpetrator{s) and victim(s) shall not be considered terrorist
acte.

A tarrorist act shall alac includa any act which is verified oxr racognized by tha
Philippina Governmant, or the Govarmment of tha country in which the claim is mada
againat the inasured, as an act of tarrorism.

Bubjact otherwise to all of the terms, conditions and axclusicns of thia policy.

INVESTMENT BANEING PROFESAIONAL LIABILITY EXCLUBION
It is hereby understood and agreed that the insurer shall not be liable to make
any payment for loss in connection with any claim made against the insured
alleging, arising out of, based upon or attributable te, in whole or in part, any
Invastmant Banking Activity, including but not limited te any digclosura
requirements in connaction with the foregoing. "Invastment Banking Activity=®
means, but is not limited to, the underwriting, syndicating or promotion of any
security or partnership intereat in comnection with any of the following: any
actual, alleged or threatened merger, acquisition, diveatiture, tender offer,
proxy contest, levaraged buy-out, going private transaction, reorganization
(voluntary or involuntary), capital redtructuring, racapitalization, gpin-offs,
primary or sacondary offerings of securities (regardless of whather the offaring
is a public offexring or private placement), dissclution or sale of all or
subptantially all of the asaets or atock of a business emntity, or effort to raise

Documentary Stampe to the value stated above have besh affixed and pPraperly cancelled on the office
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or furnish capital or financing for any snterprisze or antity, or any amequisition
or aala of sacuritias by the Broker/Dealsr for its own account, or any activity by
an insured as a specialist or market maker (including the failure to make a
market) for any securities, ox any disclosure requirements in connection with any
of the foregoing. Investment Banking alao inclndes the rendering of advice or
racommendation or the randering of a written opinion in connection with any of the
foragoing.

Subject otherwise to the terms. exclusions and conditions of this policy.

FINANCIAL INSTITUTION PROFESSIONAL INDEMNITY EXCLUEBION
It is heraby underatood and agreed that the insurer shall not ba liabhla to maka
any paymenta for loss in connaction with any claim made against tha insurad,
alleging, arising out of, based upon or attributable to the agency's, or an
insured’'s performance of profeasional services for others for a fas, or any
alleged act, error or amiasion relating thereto, including but not limited to,
Serviced rendaraed in the following areas: brokar, daaler, financial advisor,
invadtmant advisor, investmant bankar, investmant managarx, clearing agent,
insurance broker, real states syndicator; or services rendered in the agesncy's
Trust Department or as a trustee or other fiduciary or agent for individuals,
partnerahips, corporations or govermment bodies; or any function similar to those
mentioned abovae; or any other professional gervicea.

SBubjact otherwisze to tha terms, axclusicns and conditicas of thias policy.

FAILURE TO MAINTAIN INSURANCE EXCLUSION
It is hereby understcod and agreed that the inaurer shall not be liable to make
any paymants for losd in connaction with any claim alleging, ariging out of, badad
upon or attributable to any failure or cmission on tha part of the insured or the
agency to effect and maintain insurance or adegquate insurance.

S8ubject otherwlge to the terms, exclusiong and conditions of this policy.

FNOWN CLAIMB AND CIRCUMETANCES EXCLUBION

It ia hereby underatood and agreed that thia poliay does not provide any indemnity
againat any claim or claima:

(i) Mada or threatened or in any way intimated on cr bafora the
inception of the policy

(11) For pending or prior litigation, disputes or any development
therafrom with respect to any act/s covered coammitted by any
director or officaer in his/her capacity ag such whether er

Documentary Stampe to the value stated above have besn affixed and properly dancellsd on the office
copy of Lhe Policy.



G | Government Service 'nsurance System
Financial Center, Pasay Cty, Metro Manila 1308

Bolicy ID 1000779204

Page 25 of 17
ATTACHED TO AND FORMING PART OF POLICY NO. M8-DOL-GEISHO-0000757

not disclosed in the propozal or applicatioen form

(11i) Arising onut of any mattar disclosed in the answer given in
the application form or in the annual raport of the agency
or which ought to ba disclosed.

CONNTINICABLE DISEASE EXCLUSION (LMA 5395€8)

1. Notwithetanding any provielon to the contrary within this policy, this policy
does not covar all actual or alleged loss, liabllity, damage, compenaation,
injury, sicknese, digesze, death, medical paymant, defense cost, cegt, expensa or
any other amount, directly or indirectly and ragardlass of any othar cause
contributing concurrently or in any saquence, originatimg from, cansad by, ariaing
out of, contributed to by, resulting from, or otherwise in connection with a
Communicable Disease or the fear or threat (whether actumal or perceived) of a
Commainicable Digsease.

2. For the purpodads of this andordement, losd, liability, damaga, compensation,
injury, sickness. disease, death, medical payment, defemce cost. cost, expense or
any othexr amount, includes, but 1is not limited to, any cost to clean-up,
detoxify, remove, monitor or test for & Communicable Digease.

3. Ag ugad herein, a Communicable Diseada means any diseagse which can be
transuitted by mesans of any substanca or agent from any organism tc anothex
organism where:

3.1. the zubztance or agent includes, but iz not limited to, & viruz, bacterium,
paradita or othar organism or any variation thareof, whathar deemed living or mnet,
and

3.2. the method of transmission, whether direct or indirect. includes but is
not limited te, airborme transmission, bodily fluid tranamisaion, transmission
from or to any surxface object, golid, liquid or gas or between organisms, and

3.3. tha disesass, subatanca or agant can cause or threatan bodily injury,
1llnesa, emotional diastress, damage to human health, human welfare or property
damage.

LMAS396

17 April 2020

FROVISION ON GEBIE NON-IESUANCE OF FROVISIONMAL RECEIPT

Documentary Stawps to the value stated above have been affided and properly dancelled on the office
copy of Lhe Policy.
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GEI8 doas not issus a provisional receipt as proof of premium payment for all
insurance policias issusd. 1An official raceipt shall be issued upon payment by
the Assured.

PROVISION ON GSIS8 APPLICABLE TAXES E DOCUMENTARY STANP TAX:

It is undardtood that all applicable taxes, including Documentary SBtamp Tax
(DET) , if any shall be borne by the Insured.

PREMIUN PAYMENT WARRANTY
The total amount reflacted in the bill ia due and payable within 60 days from bill
date or from receipt of the bill, whichever iz later.

In cage of claim arising in this policy, the said amount bacomas immadiataly dua
and demandable.
GUIDELINES ON SUBMISSION OF SUPPORTING DOCUMENTE POR NON-MOTOR CLAINS

1. Tha Asdurad/Claimant must submit the complate basic documantary ragquirsments
within thirty (30) calendar days from the date of notification of loss/claim,

2. The Claims Frocassor and/or Independent Adjugter may request additional
requiremente which the Azsured/Claimant ghall gubmit within fifteen (15)
calendar days from raceipt of the GBIE written notification of additional
raquirementa.

3. Submisaion of documents may be extended for justifiable reason/a, subject to
the submission of a written request by the Assured/Claimant withinm the
original mandatory peariod.

The request for extension shall approved by the Claims Departmant 'Managar in
the Central Office and the Branch Nanager concerned in the Branch Offices,
pProvided that the extension of time should not be more than the prescribed
period,i.a. additional 30 calendar days for the submigsion of the completa
bagic documantary requiremants and anothar 15 calandar days for thas
submission of additional raguiremsnta rackonad £rom thea lapse of the
original mandatery period.

4. Pailure of the agsured/Claimant to submit the documentzs within the required
or axtendad period shall result in tha denial of the c¢laim. For thisg
purposa, the Operating Unite Concerned ghall engure that the Adsurad/Claimant
is properly notified in writing of the reguirements, its corresponding
timelines and the implication of ite non- or delayed submission.

IN WITNESS WHEREOF, the company has causzed this policy to ba signaed by ita duly

Documentary Stamps to the value datated above have besn affided and preperly calcellesd oh the office
copy of Lhe Ponlicy.
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authorised cofficer/representative at Financial Centar, Pasay City as of the date of
issue.

2 s AL
orrch Iv, uﬁn:u'uua DEPT.

Documentary Stamps to the value stated above have been affixed and properly cancelled on the office
copy of Lhe Policy.



