( S I Government Service Insurance System
. Financial Center, Pasay City, Metro Manila 1308

Name and addrese of insured: 10CIAAU00001
CLARK INTL ATRPORT CORP

DMIA EXEC OFC BLDG CLARK, PAMPANGA 2009

Policy No.: M3-DOL-GSISHO=0000696

Endt No.
From : JAN 01, 2023 To : DEC 31, 2023
gum Insured: PHP 12,500,000.00
Item DIRECTORS AND OFFICERS
LIARILITY INSURANCE
TSI PREMITIM
DOL 12,500,000.00 300,000.00

Prepared by : MSRaMOS
Recelved by
Intermediary: D2G

SUCCESS Document 7201073706 was poated in company code GSIS

BILL NO.:

Bolicy ID.: 10600740545
Bill; 23-31469589
Bill Date: p7=-0CT=-2022
Line: MISCELLANEOUS
Currency: PHILIPPINE PESQ

FICC: 6000016090

Total Premium : 300,000.00
Doc Stamps : 0.00

Fire Service Tax : 0.00
DST on COC : G.00
Premium Tax : 0.00
other Charges : 0.00
Value Added Tax : 0.00
TOTAL AMQUNT DUE : PHP 300,000.00

NOTE: Tha lotal amount above is due and payahle within 60
days from receipt of the bill.

ih cass at dsim arlsing n inls policy, the sald amount bscomes
iminediately dus and demandable.

GOVERNMENT SERVICE INSURANCE SYSTEM

BTLA 8. RIVERA
AcY1NG OFFICER IV, UD

MAg



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Bolicy ID 1000740545

Line & Subline o Premium 300, 000. 00
MISCELLANEOUS Dac Stamps g-gg
DIRECTORS AND OFPICERS LIABILITY Fire Sarvice Tax :

Pramium Tax 0.00

Policy No. MS=-DOL-@SISHO-0000696 VAT 0.00

Local Tax 0.00
Othex Charges 0.00

Iasue Date OCTOBER 5, 2022 —

Term From JANUARY 1, 2023 Amount Due 300,000.00
To DECEMBER 31, 2023

Currency PHILIPPINE PESO

Agaurad : CLARK INTL AIRPORT CORP
Addreaa : DMIA EXEC OPC BLDG CLARK, PAMPANGA

REPLACTNG PQLICY No. M5-DOL-@SISHO-0000661
TOTAL BUN INSURED : PHP 12,500,000.00

1 DIRECTORS AND OFFICERE LIABILITY INBURANCE 12,500,000.00
S8ECTION A - DIRECTORS8 AND OFFICERS
SECTION B = CORPORATE REIMBURSEMENT

LIMIT OF LIABILITY: PHP12,500,000.00
TOTAL AGGHREGATE POR ALL LOASES, ARISING ODT OF ALL CLAIMA MADE AGAINAT
INGUREDS UNDER ALL INSURANCE COVERSE COMBINED (INCLUDING DEFENSE COATS)

INNER LINIT FOR LAWYER'Z PEEE - PHPL1,000,000 ANYONE CLAIN OR CLAIMS ARIEING
FRON A SINGLE ACT COVERED

{INCLUSIVE OF ACCEPTANCE AND APPRARANCE FEES, TIME CHARGES, INCIDENTAL
EXPENSBEB)

CONTINUITY DATES:
(I) EBENDING AND FRIOR LITIGATION: ADGUET 1%, 2007
{(IT) POLLUTION CLATMB: AUGUST 15, 2007

Principal : CLARK INT'L. AIRPORT CORPORATION

Location of Risk : CORPORATE OFFICE BLD@., CIVIL AVIATION COMPLEX
CLARK FREEPDRT Z0ONE, PAMPANGA

Deductible : 0.00 PHP500,000.00 FOR ANYONE CLAIM INCLUDING ANY

JUDGHMENTS, SETTLEMENT OF FINAL AGGREEMENTE AS
BPECIFIED IN 5.4 RETENTION, ONLY ONE RETENTION SHALL
BE APPLIED FOR LOS8 FROM ANY CLAIM OR CLAIMS
ALLEGING AS SINGLE ACT COVERED.

Item Coverage Sum Insured Premiume
1 DOL= LIMIT OF LIABILITY 12,500,000.00 300,000.00
ITEM AUR-TOTAL 300,000.00
TOTAL 300,000.00
USER: ARVERIAN INTERMEDIARY |4l

Documenitary Stamps to the value dtated above have been affixed and properly candelled on the office
copy of Lhe Policy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Palicy ID 1000740545

Paga 2 of 1B
ATTACHED TO AND FORMING PART OF POLICY NO. ME-DOL-GSISHO-0000696

GENERAL INFORMATION :

BCHEDULE
ITEM 1. POLICY HOLDER : CLARK INTERMATIONAL AIRPORT CORPORATION
ITEM 2. LOCATION : CORPORATE OFFICE BLDG., CIVIL AVIATION

COMPLEX CLARK FREEPORT ZONE PAMPANGA

ITEH 3. POLICY PERICD : January 01, 20243 to December 31. 2033
{Both days inclusive)

ITEM 4. TOTAL SUM INSURED : Php 12,500,000.00

ITEM 5. LIMIT OF LIARILITY: Php 12,500,000.00 total aggregate for all losses,
arising out of claims made against the Insureds
under all ingurance covers combined (including
defense coats).

Inner limit for lawyer's faes Php 1,000,000.00
anyone claim or claims arising from a single
act coveared

{(inclusive of acceptance and appearance faesm,
tims charges, ilncidental expanaaa)

ITEM 6. COVERAGE 1 Bectien A - Dirermtora and Officara Liability
Section B - Corporate Reimburzement

ITEM 6. a

Ligt of Diractors and Officere and theair positions

LIST OF CIAC BOARD OF DIRECTORS
AR aof 15 Auguet 2022

EX=-0FFICIO HEMBERS

1. JAINE J. BAUTISTA - Ex-0ffiecio Chairperaon
Becretary, Department of
Trandportation

ROBERTO C.0. LIM - Alternate Chairperson
Undereecretary. Department of
Traneportation

Documentary Stampd to the value stated above have been affixed and properly cancelled on the offide
copy of Lhe Pollicy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000740545
Page 3 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. ME~-DOL-GEIBHO-0000696
2. AILEEN ANUNCIACION ROA ZOEA - Ex-0fficic Vice-Chairperson
Prasident, Bases Convergion
Davelopment Authority

3. MA. BSPEHRANZA CHRISTINA - Bx-0fficioc Viee-Chairperson
GARCIA=-FRASCO
Becretary, Department of Touriam

ATTY. BHEREEN GAIL YU=-PANINTUAN = Alternate Vice=Chairperson
Undergacratary,
Department of Tourism

4. VACANT - BEx=-0fficio Vice=-Chairparzon
Pranidant and CBQO, CIAC

5. CAPT. MANUEL ANTONIG L. TAMAYO - Ex-0fficio Membeyr
Aeting Director General,
Civil Aviation Authority of
the Philippines

AFPOINTIVE MEMBERES

6. MANUEL C. MORALES - Maember

T EDGARDOD B. PANLILIO = Mambax

8. GOLDWIN Z. POSADAS -~ Menberx

8. ATTY. ANNE LORRAINE C. = Member
ADORAELE=INTON

10. ATTY. JULIUS N. RABOCA - Member

1l. JONATHAN @. PONCE = Member

LIST OF CIAC OFFICERS
(AS OF 1 AUGUST 2022)

-

1. DARWIN L. CDNAMAN - Offlcar-in-tharga
Office of the President
and CEO
2. NANCY C. PAGLIMAWAN = Vica Pregident - Finance and

Adminigtrativa Group/

Documentary Stampd to the value stated above have been affixed and properly cancelled on the office
capy of Lhe Palicy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000740546

Paga 4 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. ME-DOL-GSIBHO-0000596

Corporate Treasurer
3. ATTY. MISHEENA JOYCE C. TIATCO = Acting Corporate Bacratary

LIST OF OFFICBRE & BAC SBC STAFP

NANE BOAITION/DEPARTNENT
EXRECUTIVES
1. Paglinawan, Nancy C. = Vice- President

Office of the VP for Finance
i Adminigtratien Group

2. Cunanan, Darwin L. = Asslistant Vice-President
Office of the Assistant VP

for Strategic Development &
Corporate Hanagement

3. Quizon, Rustico III D, = Manager
Epecial Concerns Department

DEPARTHENT MANAGERS/HEAD E.A.

4. Afionuave, Allan L. - 8Baniox ICT Bystems Officar
MIS & GIS Department

5. Crus, Mitchelle 2. = Manager
Internal Audit Department

6. Dungca, Cynthia €. = Managar
Legal gervices Department

7. Enriques, Lllibeth P. = Manager
Trasaury Dapartment

8. Feliciano, Melissa D. = Manager
Corporate Planning Dept.

9, Lingad, Sharon C. - Managaer
BAC Bacretariat office

10, Naguit, Gerry A, - Manager
Human Resocurces Despt.

11. Nangquil, Raynantes B. - Benior Becurity Operations

Documentary Stamps to the value stated above have been affixed and properly cancelled on the office
copy of Lhe Palicy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000740545

Paga 5 of 1B
ATTACHED TO AND FORMING PART OF POLICY NO. ME-DOL-GSISHO-0000596

Oofficer,8ecurity Dept.

12. Primero, Fadarico Jr. E. = Managex
Property Departmeant

13. Punzalan, Jegus Abelardo F. = Manager
Harketing Department

14. Tiatco, Misheana Joyce C. = Manager/Corporata Bacratary
Ooffice of the Corporate
Secretary

OFFICE MANAGER

15. Manalili, Vina May L. - oOffica Manager
Quality Office

ASSIATANT MANAGERS/OFFICE HEADS/0ICa (SR. OFFICER)

16. bDizon, Kathleen @, - = Asslistant Manager
Corporate Planning Department

17. domea, Kriatober 8. ~ Senlor Records Management
Officar, Racords Management
Office

18. Juco, Ilda Mae P. - Assistant Manager

Treasury Department

19. Lozano, Riza 4. = Asddigtant Managsr
Procurement Department

20. Pamintuan, Antoanic III O. = Asslgtant NManager
Enginesring & Maintenance
Departmant

21, Raymundo, Janice D. - Assistant Manager

Human Reaocurces Dept

22. Rivera, Edward 3. = Sanior Procasging Officer
Accounting Dapartmant

23, Banchez, Augusto M, = Agplstant Manager
Corporate Communications
Ooffice

Documentary Stampes to the value gtated above have been affixed and properly cancelled on the office
capy af Lhe Paolicy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000740545

Paga 6 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. MS-DOL-GSIBHO-0000696

24. Sanchex, Lyn P. - Agglstant Manager
Marketing Dapartmant

25. Santos, Myra L. = Ewxecutive Assistant
Board of Directors Office

26. OUrbano, Robexrt 8. - As@gletant Manager
Praparty Departmant

BAC SECRETARIAT OFFICE STAFF

27. Biguensza, Sierra Xorina D. - Racords Asglstant
BAC Bacretariat Office

28. Panindanan, Miriam M. = Minutes/ Agenda officar
RAC Secretarxiat Office

ITEM 7.RETROACTIVE/CONTINUITY DATEQ :

Pending & Prior Litigation = as of Auguat 15, 2007
Pollution Claimg = ap of August 15, 2007

ITEM 8. DEDUCTIBLE : The Ingured shall bear the first amwount of loses:

Bection A = Nil

8action B - Php 500,000.00 for anyona claim
ineluding any judgements, settlement
of final agreemsnts as specified in
5.4 Retention, only one retention
ghall be applied for loas from any
claim or claims allaging as zingle
act covered.

ITEM 5. FREMIUN : Php 300,000.00, subject to annual review

ITEM 10. WARRANTIES, CLAUSESE AND ENDORSEMENIE :

Coda of Corpozata Governanca Endorsament

Money Laundering Exclusion

Claims Cooperation Endorsement

Payment and Gratulties BExclusior

War/Act of War BExclusion

Invastmant Banking Profsssional Liability Bxclusion
Financial Ingtitution Professicnal Indemnity Exclugicn
Failure to Maintain Ingurance Exclupicn

Known Claims and Circumstances Exclusion

Communlicable Digease Exclusion (LMA 5386)

Provigion on GS8I8 Applicable Taxea and Documantary Tax

Documentary Stamps to the value stated above have been affixed and properly cancelled on the office
copy of Lhe Paollicy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000740545
Page 7 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. ME-DOL-GSISHQ-0000698
Provigion on Non Igsuance of Provisicnal Receipt
Sixty Days Pramium Warranty
Provision on tha submission of supporting documents
for non=-motor vehicle claims

TMS NO. RENEW-HO-202202103078

HWARRANTIES AND CLAUSES AT THE TIME OF IASUB :
DIRECTORS AND OFFICERE LIABILITY INSURANCE
In conglderation of the pavment of the premium, the Ingurer agrees ag follaowe:

1. INBURANCE COVER
A. DIRECTORS AND OFFICERS LIARILITY

The inasurer shall pay the loss of aach insurad resulting from any
c¢laim first made againat tha insured during tha policy periocd for
any act/s8 coverad in the Insured's capacity as a director or officer
of the agency except for and to the extent that the agency has
indermified the ingured.

Tha insurer =shall hold sgafe and harmleze any insured, whe ie zued,
made party to or otharwisa dinvolvad in any action, suit or proceading
filed against the insured by reascn of hies /her being a director/officer
of the agency, to the extent that the insured is sued for acts committad
while in the performance of his/her official functiona, duties and
regponaibilities a=s such director/cfficer, Provided, the Insured
charged or sued must be excnarated, acquittad or held not liabla.
However, avan if tha insured ie £found liable for tha act chargad
or complained of, there myugt be a finding that he/she hag acted
in utmost good faith, within the sacope of his/her official
functiona and dutiea, and has exXerclsed extraordinary diligence.

B. CORPORATE REINBUREEMENT

The insurer shall pay the loss of the agency resulting from any
elaim firat made againast the inaured during the policy period for
any act/sa covered in the ingured's capacity a2 a director or officer
but only when and to the axtent that the agency has indammifiaed the
insured for the loss.

Subject to the terms and conditions of this policy, the insurer may advance
defense costs to the director or officer or agency resulting from any claim before

its final resolutien, subject to the daductible mtated in Item 8 of the Bchaedula.

Should theare ba a finding that the act dons does not fall within the meaning of

Documsntary Stamps to the value wtated above have been affixed and properly cancelled oh the office
copy ol Lhe Policy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000740548

Paga 8 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. ME-DOL-GBISHO-0000696

act/s covered ag defined in 2.17 of this policy, the amounts advanced by the
insurer ahall ba conasidarad a loan by the diractor or officer or agancy which
shall become immediately dua and payable to the insurer upom finality of the
Judgment against the insurxed.

2. DEFINITIONS
2.1 Agency msang the policyholdar specified in Item 1 of the Bchadnle
2.2 Claim(s) meeana:

{i) any auit or proceeding brought by any psxgen or organization
againat &an insurad £or monatary damages or othar reliaf,
including non-pacuniary raliaf;

{ii) any written demand from any person or organization to hold
an ineured reaporzible for the regulta of any act/z covered;

{(1iii) any administrative or regulatory procesding or official
investigation regarding any act/s covered of an insured.

Claims ariging out of, based upon or attributable to a single
act covered shall be conzidered to be =& aingle claim for the
purposea of this policy.

2.3 Continuity date{s) meansa the date(s) specified in Itam 7 of the
Schedule. The pending and prior 1litigation continuity date shall
be the data from which tha policyholder hag maintained unintarruptaed
cover with tha insurer, or with any other ingurer if the initial
proposal form submitted to such insurar ig provided to and accepted
by the insurer at the inception of this policy., or such other
dates(s) as aqgreed with the insurer.

2.4 Dafense cogts means Taeagonable and necesaary feas, including special
agdasgment fees chargad by the Offica of tha Govarnment Corporate Counael,
costs and expansas incurred with the written consant of the inasurer
resulting solely from the investigation, adjusatment, defense and appeal
of any claim but shall not include the aalary of any insured and success
feea.

2.5 Diractor or officar means any natural parson duly appointad or alacted
as a director ox officer of the agency, pursuant to applicable lavs.

Dovumentary Stamps teo the value wtated above have been affixed and properly dancelled on the offidve
copy of Lhe Policy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Bolicy ID 1000740548

Paga 9 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. ME8-DOL-GBIBHO-0000696

2.6 Discovery period msans the paeriod of time specified in BExtenasion 4.1,
immaediately following the termination of this policy during which
written notice wmay be given to the insurer of any claims first made
against the insured during such period of time for any act/s covered
ocourring prior to the end of the policy period and otherwiae covered
by thig policy.

2.7 Employmsnt practice claim means any claim or aseries of related claims
relating to a past, present or prospective employes of the agency and
ariseing out of any actual or alleged dismissal, discharge or
termination, either actual or constructive, of employment, failure
te amplay axr promota, deprivatien of carear epportunitiesg,
diacipline; failure to grant tanure or nagligant employaa avaluation;
or workplace or racial or diaability Tharassmeant of any kind
(including the alleged creation of a harassing workplace anvironment;
or unlawful diserimination, whether direct, indirect, intentional or
unintentional, or failure to provide adequate employ=e policles
and procedurad.

2.8 Full annual premium means the annual premium level in effect immediately
prior to the end of the policy perxioed.

2.9 Ingured means any natural perason wheo was, iz, or ahall becoma a directer
aor officer of tha agency, or any natural parson who ia a trustea of
a pansion, retiremsnt or provident benafit fund astablishad for the
benefit of the employees of the agency. Cover will autcmatically apply
to any natural person who becomes & director or officer of the agency
after the inception date of thie policy. Insured ghall include any
employea of the agency, but only for a «¢laim or claima alleging
act/s covered, committed by the employee in a managerial or supervisory
or confidential capacity, occupying positions, as listed by the agency in
Item 5.a. With respect to an employment practice claim only, ineured shall
include any past, present or future employee of the agency.

2.10 Inaursay meand the GOVERNNENT RERVICE INSURANCE BYSTEN.

2.11 Loaa mesns damages, Jjudgments, settlementzs and defense costa) however,
loas shall not include eivil or criminal fines or penaltiea imposed by
law, non-capenaatory damages, taxXes, any amount for which the insunred
ig not legally liable or matters which may ba conziderad uninsurable
under the law puranant to which this policy shall ba construed. Damagas,
judgments, settlements and defense costs incurred in more than one
claim against the insured but resulting from a single act covered shall

Documentary Stamps to the value stated above have been affixed and properly cancelled on the office
copy of Lhe Policy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000740545

Page 10 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. ME=-DOL-GBISHO-0000696

congtitute a single losa.
2.12 Policyholder maans the agancy specified in Item 1 of the Schadula.

2.13 Policy Period means the period of time from the inception date to
tha a¥plry date spmcifi=d in Item 3 of tha Achadule.

2.14 Pollutants include (but are not limited to) any solid. ligquid, gasacus
or thermal irritant or contaminant, including smoke, vapor,soot, fumes,
acids, alkalia, chemicals and waste. Waste includes (but is not
limited to) material to be recycled, reconditioned or reclaimed.

2.15 Bingle act covared maana act/a coverad or any ralated, continncus or
repsated act/s coverad, whether committad by the insured individually
or by more than one insured and whether directed to or affecting one
or more than one peraon or legal entity.

2.16 Trangaction maang that the policyholder consgolidates with or margas
into any othar antity.

2.17 Act/s Covazred meane any act or cmission committed in good faith by the
ingured in thelr reapective capacities as a diraector or officer of the
mgancy or any nattear claimed againszt them selaly because of their
atatus ag & diractor or officer of the agancy, which gives risa to a
cause of action against the insurad or the agency in any court,
tribunal or adminiatrative agency exercising quasi-judicial functions.

3. EXCLUSIONS

The inpurer shall not be liable to make any payment for loss in connection
with any claim made against the insured:

{i) Where the court or tribunal or administrative agency finde that there
wag malfeazance, mizfeasance, nonfeasance, any £form of nagligence
or bad faith, illagal, dishonest, fraudulant, unethical conduct or any
other act that conatitutes a braach of duty as fiduciary of tha Stata,
involved in the conduct of his/her office on the part of the insured
concerned.

(i1} Where the transaction involved ig purely private and unconnactad with
the offica of the insured.

The insurer shall not be liable to make any paymant for loss in connection

Dodume=ntary Stampe to the value dtated above have been affixed and properly dandelled on the office
capy of Lhe Palicy.



Government Service Insurance System
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Folicy ID 1000740545

Paga 11 of 28
ATTACHED TO AND FORMING PART OF POLICY NO. ME=DOL-GBISHO=0000696

with any claim made against the insuraed:
3.1 arising out of, based upon or attributable to:

(1) the gaining in fact of any personal profit or advantage to which
the insured was not lagally entitled;

(11) the committing in fact of any dishonest or fraudulsnt act.

For the purpose of determining the applicability of these exclusions,
the act/e covered of any insured ghall not be imputed to any other insured.

Thasa exclusione dhall only apply if it ia astablished through a judgment,
or any othar final adjudication adverse to tha inaured, or any admission
by an insured that the relavant conduct did in fact occur;

3.2 ariaing out of, based upon or attributable to the facta alleged or to
the game or ralated act/# covared allaged or contained in any claim
which has baan raported or in any circumatances of which notice has baean
given under any policy of which this policy is a reanewal or replacement
or which it may succeed in time;

3.3 arising out of, bhased upon or attributable to any panding or prior
litigation as of the panding and prior 1litigation continuity datae
specifiad in Item 7 of ths Schadula, or allaging or dariving from
the sams or essentially the same facts as alleged in the pending or
prior litigation;

3.4 which ara brought by or on behalf of any insured or the agancy; provided,
however, that this exclusion shall not apply to:

(1) any employment practice claim brought by any insurad;

{(il) any claim brought or maintained by an insured for centributien
or indemnity, if tha claim diractly rasultas f£rom anothar claim
otherwisa covarad under this policy:

(iii)any elaim brought or maintained by any former director, officer or
enployee of the agency.

3.5 ariasing out of, basad upon or attributahla to ox in any way involving,
directly or indirectly, the actual, alleged or threatened discharge,
dispersal, release or escape of pollutants) or any direction or

Documentary Stamps to the value gtated above have been affixed and properly cancelled oh the office
copy of Lhe Policy.
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Paga 12 of 28
ATTACHED TO AND FORMING PART OF FOLICY NO. ME-DOL-GBISHO-0000696

requet to test for, monitor, clean up, raemove, contain, treat,
detoxify or neutralize pollutants, nuclear material or nuclear wasta.

Providad, howaver, that this exclusion shall not apply to any claim made
againat the insured by any stakeholder of the agency elther directly or
derivativaly, alleging damage to tha agency or ita atakeholders, unlaas
on or bafore the pollution continuity data sgpecified in Item 7 of the
8chedula, the agency. the insured or any employee of the agency with
managerial reppongibilities over environmentzl affairs, control or
compliance, knew or could have reasonebly foremesn that there existed
any sltuation, cilrcumstances or condition which could have given rige to
a claim againat the agancy, or tha insured.

This exclusion 1is subject to Extension 4.4, unless on or before
the pollution continuity date specified in Item 7 of the Schedule,
the agency, the inaured or any employee of the ageney with managerial
reapongibilities over environmental affairas, control or compliance, knew
or could have razdonably foradean that thera axisted any situation,
circumatancs or condition which could have given risa to a claim
againgt the agency, or the insured.

3.6 arlging out of, bagad upon or attributabla to any act or omigaion in the
ingured's capacity as a director or officer of any entity othar than the
agency, or by raason of the insured's status as a director, officer or
employee of the other emntity;

3.7 for bodily injury, sicknesa, disease, death or emotional distreas of
any par@on, or dabage to or dastruction of any tangible proparty,
including log2 of use thereof; provided, howaver, that any claim for
emptional distress shall not be excluded with respect to an employment
practice claim,

4. EXTENSIONE

Bubjact tn mll of tha terms and conditions of this pelicy, cover ia axtended
an followa:

4.1 Diacvovery FPeriod

If the insurer refuded to offar any term# or conditiond to ranew thia
policy, or the policyholdar refuses to ranaw this policy, than tha
policyholder shall have the right to a2 discovery period of 12 months
Eollowing the effective date of non-renewal:

Documsntary Stamps te the value wtated above have been affixed and properly dandelled on the offide
2opy ol Lhe Poallicy.
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ATTACHED TO AND FORMING PART OF POLICY NO. NE-DOL-GBISHO-0000696

{i) provided the agency cannct renew or replace this policy with
or doas not purchasa, effact or otherwise acquira, any othar policy
affording directors and officers 1liability or similar 1iability
coverr and

(1i1) vupon paymmnt of an additional pramivm of 100% of the full annual
premium. If a transaction takes placa, then tha agancy shall not
have the right to a discovery psriod as set out above. Howaver,
the agency shall have the right within 60 days of the end of the
policy period to request an offer from the insuzer of a
digcovery period of up to 12 months. The insurer ghall offer a
digcovery parlied with terms, conditions and pramium ag tha insurex
may reasaonably dacide.

No discovery perind of any length im available in the avant of this
policy being cancelled due to the non-payment or premium.

4.2 Haird, Ratates and Legal Raprasantatives

If an insured dies, becomes incompetent, insolvent or bankrupt, this
policy shall cover loss arising from any claim made against the
egtata, helrz, or legal rapresentativez of the ingured for any act/s
covared of auch ingurad.

4.3 Joint Property Liability

This policy shall cover losa arising from any claim made againat the
lawful spoues (vhather that astatus 12 derived by reasoh of tha
dtatutory law, common law or otharwide of any applicabla jurisdiction
in the world) of an insured for any claim arising out of hig or her
status as the spouse of an insured including any claim that sesks damages
recoverable from marital community property or property jointly held by
the insured and the spouce; provided, however, that this extension
shall not afford cover for any claim for any act/s coverad of the
spousa and that thia policy shall apply only te act/s covared of an
insured.

4.4 Pollution Legal Coats

Notwithatanding Exclugion 3.5, the indurar will pay on behalf of an
insured any dafanse costa incurrad in defanding a claim by
reaason of any act/s covered resulting in loss ariging out of the
dipcharge, dispersal, zelease or epcape of pollutants. However, the

Docun=nitary Stampe to the value dtated above have been affixed and properly dancelled on the office
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total of all paymants under thiz extension shall not excasd Philippine
Pasgo 10,000,000.00 or the limit of liability whichever is lowex.

5. GENERAL PROVISIONS
5.1 Rapresantation

In granting cover toc any one insured, the ingurer has relied upon the
proposal form, and all statements and particulars therein or incorporated
therein, together with any attachment, the agency's financial statements
and other information supplied or requested (if, this poliecy ig a
ranawal of a praevious policy(iez) issusd by the ingurer, then,
ragarding this policy, tha inauxer is alsc relying upon all
applicationa, attachmenta, atc. for such previcus policy(ias) iasuad by
the insurer). These statemsnt, particulara, attachments and information
are the basdes of cover and ahall be conaidered incorporated into and
conatituting part of thias policy.

Notwithstanding any provision to the contrary, tha insurer ahall
consider the signatory in the proposal form as the agency's authorized
signatory and shall bind the agency reprssented under this policy.

5.2 Changas in Rigk During Palicy Peried

If during the policy pariod, a transaction takes place, then tha cover
provided under this policy is amended to apply only to act/s covered
committed prior to the affective date of the transaction.

5.3 Limit of Liability

The limit of liability specified in Item 5 of the Schedule is the total
aggregate limit of the insurer's liability for all loss, arising out of
all claime made against all ingureds under all ingurance covere undexr
thiz policy cambined. The limit of liabillity for the discovery pariod
shall ba part of and unot in addition te the total aggregate limit of
liability for tha policy psriod. Loss arising from any claim which is
made subsequent to the policy paried or discovery period which pursuant
to General Proviaion 5.5 ia conaidered made during the policy period

or diacovery period ahall aléo be subject tc the same total aggregate
limit of liability. Dafansge codts are not payahla by the ineurar in
addition to tha total aggregata limit of liability for loss.

5.4 Reatention

Documentary Stamps to the value wtated above have been affixed and properly dancelled on the office
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The inaurer shall only ba liable for the amount of loss ariging from a
c¢laim which ig in excess of tha retantion amount/deductiblae sapacified
in Item 8 of the Schedule with regard to all loss under all insurance
covers under this policy for which the agency has indemnified or is
permitted or required to indemnify the insured. It is agreed that the
agency will be conclusivaly deemed to have indemnified the inguraed to the
marimum extent that the agency is permitted or requirad to grant such
indemnification pursuant to law or contract. or by the charter or by-lawe
or the Articles of Incorporation of the agency.

The retention amount/deductible is to be boxrne by the agency and shall
ramain uninsuraed. A gingle ratention amcunt shall apply to loss arising
f£rom all claims alleging a single act covezad.

5.5 How to Give Notice and Report a Claim

{1} Wotice of a c¢laim or of circumstances which may result in a claim
ghall be given in writing to tha head office of the insursr ad shown
on tha declaration page. If poated, tha date of posting ahall
congtitute the date that the notice wap given, and proof of posting
shall be sufficient proof of notice.

(i1) The agency or the insured shall, az a conditieon precadant to the
abligaticon of the insurer under thig policy, giva written notice to
the insurer of any claim made against an insured as soon as
practicable and either:

{a) any tims during tha policy periocd or during the discovery pariod;
or

(b) within 30 days after the end of the policy period or the discovery
period, as long as such claim(a) 1a reported no later than 30 days
after the date such claim was first made againast an insured.

{1i1)1£, during the policy period or during the discovary pariod written
notice of a claim agsinat an insured has baen given to tha insurer
pursuant to the terms and conditiona of this palicy, then any claim
arising out of, based upon or attribhutable to the facts alleged in
the claim previoualy notified to the inzurer or alleging a aingle act
coverad, which is thas samm ad or related to any act/=2 covarad allaged
in the previocusly notified claim, ahall ba considared mada against the
ingsured and reported to the insurer at the time the first notice was
given.

Dovumentary Stampd te the value wtated above have been affixed and properly dancelled oh the office
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(iv) If during the pelicy period or during the dimcovery peried, the agancy
or tha insured shall bacoma awarae of any circumstances which may
reasonably he expected to give rise to a claim being made against an
insured and shall give written notice to the insurer of the
circoumstances and the reasoh for anticipating a claim, with full
particulars as to datez and parsong invelved, then any claim which ia
sub2equently made againsgt an insured and raportad to the insurer
arising out of, based upon or attributable to the circumstances or
alleging any act/s covered which is the same as or related to any
act/s covered alleged or contained in those cizrcumstances, shall be
conelderad mada againet the ingured and raported to the ingurer at
the time the notice of the circumstances waga firat givaen.

5.6 Advancement of Costs

The inaurer shall advance to the insured or the agency defehae coata
under all insurance covers under this policy before the final
digpodition of the claim. Advancas to the agancy ahall be subjsct to
tha daductibla as stated in Item 8. The advance paymants by the
insurer shall be repaid in full to the ingurer by the insured or the
agency, in the event and to the extent that the insured or the agency
aball not be entitled te payment of the loss under the terms and
conditiong of this peolicy.

5.7 How Defense Will Ba Conductad

The insured shall have the right and duty to defend and contest any
¢laim. Tha insurar shall have the right to effactively associate with
the ingured and the agency in tha defenaa and sattlemant of any

claim that appears reasonably likely to involve the insurer, including
but not limited to effectively assoclating in the negotiation of any
sattlement.

The inzured ghall not admit or azsume any liability, snter into any
settlament agrsement, atipulate to any judgment or incur any defende
costs without the prior writtean consent of the insurar as a condition
pracedant to the insurer's liability for losa ariaing out of thes
claim. Only those aettlements, stipulated judgment and defenge costa
which have been cohaented to by the insurer shall be recoverahle as
lode under the terms of this policy. The ingurar's consant dhall not
be unreasonably withheld, providad that the insurer shall be entitlad
to effectively asscociate in the defense and the negotiation of any
settlement of any claim in ordexr to reach a decision as to

Documentary Stampd to the value dtated above have beeh affixed and properly candelled on the offidce
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reasonablanags.

Tha insurer may make any sattlement of any claim it deams expedient
with respeet to any insured subjecet to asuch insured's written
congent. If any insured withholds consent to such aesttlem=nt,

the insurer’'s liahility for all loss on account of auch claim shall
not excead the amount for which the insurer c¢ould have sgattled such
claim plus defense costs incurred as of the date such settlement
was proposed in writing by the ingurer.

The agency and the insured shall give the insurer full co-operation
and all information az it may reasonably raquire az a conditicn
precedant to tha inagurarie liability for loaa ariasing out of tha
claim. In thea avent that a disputa arises betweasn the insurar and
the insured regarding whether or not to conteat any legal
proceedinga, neithey the insured nor the agency shall be required
to contest any legal procesdings unless a Government Corporate
Coungal or equivalent (to ba mutually agread by the policyholder
and the insurer) shall advisa that tha procaadings should be
contested. The cost of the @Government Corporate Counsel shall be
borne by the insurer.

5.8 Allocation

(1) The insurar has no chligation undar thie pslicy for dafense
coats inocurred by the ageney, or any judgment rendered against
or settlementa by ths ageney, or any obligation to pay loas
ariaing out of any lagal liahility that the agency haz to tha
third party claimant. Accordingly, with respact to:

(a) defense costs jointly incurred by:;
(b) any joint gettlement made by: and/eor

(¢) any adjudicated jndgment of joint and ssvaral liability
randered againat the agency and any insured,

the agency, the insured and the insurer agree to use their beat
efforte to determine a fair and proper allacation of the amounts
ad batwasn the agency and the indurad and ths insurer, taking
intec account the relativa lagal and financial sxposurea of and
the relative benefits obtained by the inpured and the agency.

Documentary Stamps to the value gtated above have beeh affixed and properly cancelled on the office
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{11) In the event that a determination az te the amount of defense
codts to ba advanced to tha agency undar this policy cannot be
agreed to, then the insurer shall advance defanae coats which
the insurer states to be falr and proper until a different
amount shall be agreed upon or determined purauant to the
provigiona of thig policy and applicabla law.

5.% Bubrogation

In the event of any payment under thbis policy, the insurer shall be
subrogated to the extent of guch payment te all of tha agency's and
the insured's rightas of recovery in rempect of the payment, and the
agency and the insured shall axacute all papars ragquirad and shall
do averything that may be nacessary to secure any rights including
the execution of any documents nacessary to snable tha insureyr
effectively to bring suit in the name of the agency and/or inaured.

5.10 other Insurancem

Unless otherwise required by law. any ingurance as ip provided
under this policy shall apply only ag excegs over any other valid
and collectible insurance.

5.11 Natica and Authority

It ia agreed that the agency shall act on bahalf of all insureds
with respeet to the giving and rveceiving of notice under this poliey,
including the giving of notice of claim, the paymant of pramiums that
may bacome dues under this policy, the raceipt and accaptance of anmy
endorpsements issued to form a part of this policy and the exercising
or declining to ewxercise any right to a discovery period.

5.12 Assignment

Thia pelicy and any rightes hareundar cannot ba azgigned without tha
written consent of the insurar.

5.13 Juriadietion and Governing Law

Any interpratation of thie policy relating to its construction,
validity or operation shall ba made in accordanca with the lawa of
the Philippines. The parties agree to submit to the exclusive
Jurisdiction of the court of general jurisdiction in the Philippines.

Documentary Stamps to the value dtated above have been affixed and properly cdandelled on the office
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5.14 Plurala and Titles

The titlas of thasa paragraph are for convanience only and do not lend
any meaning to this contract. In this poliey wordas in italies have
apecial meaning and are defined.

5.15 Terms of Policy Conformed to Ordinances

Terms of this policy which are in conflict with the statutes of the
Philippinea are hereby amended to conform to such statutes or
ordinances.

Any proviaiona of this policy which ias prohibited or unemforceabla,
shall bea ineffectivea to the axtant of such prohibition or
unenforceabhility, but that shall not invalidate the reamaining
proviaions of this policy.

The insurer shall not avoid thig policy by raadon cnly that it may
ba so antitlad by virtua of any statutes or ruls of law that makes ox
deems void any provigion or contract to indemnify or make payment to
any ilnsured of the agency against lliability for any sct/s covered.

5.16 Data Privacy

It is hersby daclared that as a condition pracedant to tha liability
of the insurer, the insured has agread that any perasonal information
vollected oY held by the insurer ia provided and may be held, uaed
and diacloged by the insured to individual/organizations agsociated
with the ingurar or any galacted third party (within or outside thae
country where the insured is domiciled) for tha purposes of
processing the application and providing aubsequent services to the
insured for such purposes. The insured has the right to obtain
accecs te and to request correction of any persenal information held
by the insurer concerning the insurad.

5.17 Ranawal Clausa

Onleaa the inaurer at leaat forty-five (45) days in advance of the end
of the policy period mails or delivers to the named insured at the
addraedd shown in the policy notica of itg intemtion not to renew the
policy or to condition ite renewal upon reductiom of ite 1limita orx
elimination of coverage, the named insured shall be entitled to renew
the policy upon payment of the premium due on the effective date of
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the ranawal. Any policy written for a term of lems than one year
ahall be considered as if written for a term of one year. Any policy
written for a term longsr than one ysar or any policy with no fixed
expiration date shall be considered as if written for successive
policy periods or terms of one year.

5.18 Cancellation

This policy shall not be cancelled by the insurer except upon prior
notice thereof to the insured, and nc notice of cancellation shall be
aeffective unlegs it is based on the occurrence, after effective date
of the policy, of ona or more of the following:

{a) non-payment of pramium;s

(b) conviection of a crime arising out of acts increasaing the hamard
insured againat,

(c) diascovary of fraud or matarial misreprasentation;

(d) discovery of willful or reckless acts or cmissions increaasing the
hazard insured against;

(a) a detarmination by the Indurance Commisaionexr that tha continuation
of the policy would viclata or would placa the insurer in vipolation
of the Insurance Code.

All notices of cancellation ahall ba in writing, mailed or dalivared
to the indurad at the addrasus ghown in the policy, and shall state
(a) which of the grounds set forth in this provisions is relied upen
and (b) that, upon written requast of the insured, the insurer will
furnish the facts on which the cancellation is based.

If the insured cancels this pelicy, which must be in writing, earned
premium shall ba computed in accordance with the applicable
percentage indicated under the following Short Rate Cancellation

Table.
5 daya or legs - 6% Up to 4 monthe = 50%
Up to 10 days = 10% Tp to 5 months = 60%
Up to 15 days = 13% TUp to 6 monthe - 70%
Up to 10 days - 17% Up to 7 months - 75%
Up to 1 month - 40% Up to 8 months - 80%
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Up to 2 montha = 30% Up to 9 meonths - 90%
Up to 3 months - 40% above 9 montha = The annual rate

Delivery of such writtem notice either by the insured oxr by the insurer
ghall be equivalent to mailing. If the insurer cancela, earned premium
ghall be computad pro=-rata. Pramium adjustment may be made at the time
cancellation is effectad and, if not than mada, ahall ba made a# =oon
ap practicable after cancellation becowmes effectivae. The insurer's
check or the check of its representative mailed or delivered as
aforesald shall be a sufficient tender of any refund of premium due to
the inaured. Relnetatement, 1if granted by the ingurer aftexr
cancellation, shall bs in writing.

5.19 Arbitration Clause

All differencea as to amount of any loss covered by this policy shall
be referred to the decision of an arbitrator to be appointed by the
partieg in differenca or if theay cannot agrae upon a gingla arbitrator,
to tha dacision of two arbitrators, one to ba appointaead in writing by
each of the parties within thirty (30) days after having bean reguired
in writing to do so by either of the parties or in case of disagreesment
between the arbitratore, to the decigion of an umpire to be appointed
in writing by the arbitrators, before entering on the raefarence, and an
award by tha arbitrator or arbitratoraz or umpira shall ba a condition
precedent to any right of action againat the inaurar only in casas of
differences as to the amount of liability arising out of this poliey.

E.20 Action Againast Insurar

If a claim be made and rejected and an action or suit be not commenced
either in the Insurance Commission or any court of competent
juriediction within twelve (12) months from receipt of notice of such
rejection or in case of an arbitration taking place ag pravided herein,
within twelva (12) months after due notice of the award mada by the
arbitrater or arbitrators or umpira, than tha claim shall for all
purpoasas ba daemed to have haen abandonad and shall not tharsaftar be
recoverable haraundeyx.

CODE OF CORPORATE GOVERNANCE ENDORSENENT
In order to clarify the covered acts in this Policy, Sac. 32 of the Code of
Corporate Governance for GOCCs shall form part of this policy. guoted as follows:

“Sec. 32. Obtaining of Diractors and Offlceras Liability Inauxance
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{DOLI) = Having imposed the highezt level of reaspenzibility and
accountability on the membars of the Board and oOfficers, i.e., that of
extraordinary diligemce, it 1is equitable that when the GOCC itself
and/or the mwmembera of the Board and Management are hailled bafore the
tribunals on matteras that are within the official functions and
capacity and on matters where business Judgment has bean exercised
in goad faith, that thara ba proper =recovery of the cogta of
litigetion and the judgment 1liability imposed. It 1is prudent
measure therefore for every dDCC to obtain "Directors and Officers
Liability Insurance" (DOLI) coverage for itself and the members of the
Governing Board and Officerz againet contingent claims and liabllitiaes
that may arise from, as well as tha expensez that may be incurred in
prosacuting, the actiona that may be £filed againat tha GOCC arising
fram tha actiona of the Governing Board and/or MNanagemant that may
cause loss or damage to third parties.

Neothing in thie section ghall be congtrued as to
authorize the reimbhurdemant or the Jincurring of costs, duch aa tha
paymant of premiums on DOLI coverage, by the G0CC on the litigation
expenses incurred and the judgment liability decreed against a Director
or O0fficer for breach of any of hie fiduciary duties or for fraud
comuitted in the performance of hig or her dutieg to the GOCC and/or
its stakeheoldars.®

MONEY LAUNDERING EXCLUSION
It ia hereby underatood and agreed that the inaurar sghall not be liable to make
any payment in commection with any elaim arizing out of, baged upon or
attributable to, or in any way involving any actual or alleged act of Monay
Laundering.

The burden of proving that any claim does not fall within this Money Laundering
Exclueion shall he upon the Ingured.

Bolaly for tha purpodas of thia Exclusion, the following Deafinition appliea:
"Money Laundering® means the actual or attempted conspiracy to commit or
commisaion, aiding, abetting, counseling, procuring, or inciting of any act
which 1a in breach of and/or constitute an offence or offences under the
Anti-Monaey Laundering Act of 2001 and any amendment thaereto.

Subjact otharwise to the terms, exclusions and conditions of the policy.

CLAIME COOPERATION ENDOREENENT
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Notwithatanding anything contained in thae Insurance Agreamant and/or Policy
Wording to the contrary, it is a condition of any liability under thia Policy
that: =

a) The Insured ahall, upon knowledge of any cirecumatances which may give riae
to a claim againgt them, advige the Insurers within a reasonable period of
time.

b) The Insured shall co-operate with Insurers and/or their Appointed
Rapresentatives asubscribing to this Policy in the investigation and
aggagement of any less and/or circumstances glving riee te a less.

@) No aattlement and/or compromide shall be made and no liability admitted
without the prior approval of the Insurer.

All other terms and conditiona remain the same.

PAYMENT AND GRATUITIES EXCLUSIOM
It is hersby undaratood and agreed that the insurer ghall not be liable to makas
any payment for loss in connection with any claim made against the insured
directly or indirectly arising out of, based upon or attributable to, or in any
way involving:

(1) payments, coomimsions, gratuitiess, benafits or any other favoxra to or
for the benefit of any full or part-time domeatic or foreigm governmantal
or armed assrvices officlals, agenta, repreaentatives, employses or any
menbers of thely family or any entity with which they are affiliated; or

(i1i) payments, commigsdion, gratuitias, banefits or any other favors to or for
the benefit of any full or part-time officialas, directors, agents.
partners, representatives, principal shareholder, or owners or employees,
or affiliates of any cuastomers of the agency or any members of their
family or any entity with which they axre affiliated; oxr

{iii) political contributions, whathar domeatic or foraign.
Suhjent otherwise to the terma, ewclusions and conditions of this poliey.

WAR / ACT OF WAR EXCLUSION
It is hereby understood and agraad that this policy does not cover any loaa in
connection with any claim made against the insured arising out of, in wvhole or in
part, directly or indirectly orx resulting from or by:
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{1} war, any act of war, civil war, invazion, insurrectiom, ravolution, uze of
military powar or usurpation of government or military powar; or

{11) the intentional use of military force to intercept, pravent, or mitigate
any know or suspected terrorist act; or

{(iii)any terrorist actas.

It is further agreed that the terms war and terrorist acts are respectively
defined as follows:

{i) war shall mean war, whather daeaclarad or not, or any warlike mectivities
including uae of military force by any aovareign nation to achiaeve
aconomic, geographic, nationalistic, political, racial, religious or
other ends,

{i1) Terroriat act(a) ahall mean any actual or threstened use of forde of
viclenca diracted at or cauging damage, injury, harm or disruption,
or caomiassion of an act of forca or viocolenca dangarous to human lifae
or property, against any individual, property or government, with the
stated or unstated objective of pursuing economic, ethnic, naticnalistie,
political, raclial or religious interests, whether guch interestse are
declared or mnot. Thefts or other criminal acta, primarily committed faor
parsonal gain and acta arising primarily from prior parsonal ralationship
batwean perpatrator(s) and victim(s) shall not ba considared terrorist
aate,

A terroriet act ahzll also include any act which is verified or recogmized by tha
Philippine Govarmment, or tha Government of the country in which the claim ig made
against the insured, as an act of terrorism.

Subject otherwise to all of the terms, conditions and exclusions of this policy.

INVESTMENT BANKING PROFESSIONAL LIABILITY BXCLUSION
It ia hereby undarstood and agraasd that the insurar shall not be liabla to maka
any payment for losa in connection with any claim made againat the inaured
allaging, ariaing out of, based upon or attributahle to, in whola or in part, any
Investment Banking Activity, including but not limited to any diaclosure
requirement2 in connection with the foregoing. "Investment Banking Activity"
meaand, but id not limited to, the underwriting, syndicating or pramotion of any
security or partnership interest in comnection with any of the following: any
actual, alleged or threatened merger, acquisition, divestiture, tender offer,
proxy contest, laveraged buy-out, going private transaction, reorganization
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(veluntaxy or inveluntary), capital rastructuring, recapitalizatien, spin-eoffas,
primary or sacondary offerings of securities (ragardlesg of whather the offaring
is a public offering or private placement), dissolution or sale of all or
substantially all of the assets or stock of a business entity, or effort to raise
or furniash capital or financing for any enterprise or entity, or any acquisition
or gale of s=scuritiss by tha Broker/Dealar for itz own account, or any activity by
an insursd ag a #pecialigt or market maker (including tha failuras to maks a
market) for any securities, or any disclosure regquirements in connection with any
of the foregoing. Invesiment Banking alsc includes the rendering of advice or
recommendation or the xendering of a written opinion in connection with any of the
foregoing.

Bubjact otharwide to tha terms, axclusiong and conditions of thias policy.

FINANCIAL INSTITUTION PROFESSIONAL INDEMNITY BXCLUSION
It i8 hereby underatood and agreed that the insgurer shall not he liable to make
any payment# for lossd in connaection with any claim made againgt the insured,
alleging, arisging ont of, based upon or attributable to tha agancy's, or an
insured's performance of professional servicas for others for a fee, or any
alleged act, error or omission relating thereto, including but not limited to.
8ervices rendered in the following areas: broker, dealer, financial advisor,
invastment advisor, invesztmaent banker, investmaent managaer, clearing agant,
inguranca brokar, real state syndicator; or servicesz randarad in the ngancy's
Trust Dapartmant or as a trustaa or othar fiduciary or agant for individuals,
partnerships, corporations or government hodies; or any function similar to those
mantionad ahove; or any othey profeasional servicas.

Bubject otherwise to the terms, exclusionZ and conditionz of thig policy.

FAILURE TQ MAINTAIN INEURANCE RYCLUSION
It is hereby understood and agreed that the insurer shall not be liable to make
any paymentg for loes in connection with any claim alleging, arieging out of, baged
upan or attributablas teo any fallure or omismion on the part of the insured or the
agancy to affact and maintain inaurance or adaquate insuranca.

fubhjact otharwise to the terma, exclusions and conditions of this poliey.

E¥OWH CLAIMS AND CIRCUMATANCES EXCLUAION

It ia heraby underdtonod and agraad that this policy doams not provide any indemmity
against any claim or claims:

(1) Made or threatened or in any way intimated on or before the
inception of the policy

Documentary Stamps to the value dtated above have buen affixed and properly cancelled on the office
copy of Lhe Polley.
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(ii) PFor pending or priar litigation, disputes or any development
tharefrom with raspact to any act/s covarad committad by any
director or officar in his/her capacity as such whaethar or
not disclosed in the proposal or application form

(11i) Ariasing out of any mattar discloged in the anzwer given in
tha application form or in tha amnual raport of the agancy
oxr which ought to be disclosed.

COMMUNICABLE DISEASE EXCLUSION (LNA 5396)

1. Notwithastanding any provision to tha contrary within this policy, thia policy
does not cover all actual or alleged loas, liability, damags, campensation,
injury, sickness, disease, death, medical payment, defense cost, cost, expense or
any other amount, directly or indirectly and regardleas of any other cause
contributing concurrently or in any gequence, originating from, caused by, arieing
cut of, contributed to by, regulting from, or otherwise in connection with a
Communicahls Digeasa or tha faar or threat (whathar actusl or parceivad) of a
Commynicabls Disease.

2. For the purposes of this endorsement, loss, liability, damage, compensation,
injury, sicknesa, digeaze, death, madical payment, defenca cost, cost, expanse or
any other amcunt, includaz, but iz not limited te, any cost te claan-up,
datoxify, zemove, monitor or tast for a Communicable Diseass.

3. As used hayein, a Commumicable Dissase maana any diasaas which can he
tranemitted by means of any substance or agent from any organism to another
organism where: '

3.1, the substance or agent includes, but is not limited to, a virus, bacterium,
parasite or other organism or any variation thereof. whether deemed living or not,
and

3.2. thea mathod of tranamiassion, whathar diract or indiract, includas but ia
not limited to, alrxborne transmiasion, bodily £luid tranamigsion, tranamiassion
from or to any surface object, aolid, ligquid or gas or betwean organisms, and

3.3. the digease, substance or agent can caude or threaten bodily injury,
illness, amotional digtress, damage to human health, human welfare or property
damage .

LMAS396

Documentary Stamps Co the value gtated above have bueen affixed and properly cancelled on the office
copy of Lhe Polley.
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17 April 2020
PROVISION ON GSIS NON-ISSUANCE OF PROVISIONAL RECEIPT

G818 doeg not iesue a provigional receipt as proof of premiuwm payment for all
ingurance policied isdgued. An official raeceipt shall be isgued upon paymant by
the Adgdurad.

PROVIBION ON GS5IS8 APPLICABLE TAXES & DOCUNENTARY STAMP TAX:

It i understood that all applicable taxes, including Documentary Stamp Tax
{(D8T), if any shall be borne by the Insured.

PREMIUM PAYMENT WARRANTY
The total amount reflepted in the bill is dues and payable within 60 days from bill
date or from receipt of the bill, whichavar is lateyr.

In cage of dlaim ariding in thig policy, the #aid amount becdomes immsdiately due
and demandable.
GUIDELINES ON EUBMIESSION OF SEUPPORTING DOCUMENTE FOR NON-MOTOR CLAIMB

1. The Ageured/Claimant must gqubmit the complete baslc decumentary requirements
within thirty (30) calendar days from the date of notification of less/claim.

2. The Claims Processor and/or Indepandent Adjuster may regquest additional
requirements which the 2Assured/Claimant shall submit within fifteem (15)
calendar daya from receipt of the G818 written notification of additional
requirenents,

3, Bubmigpion of documants may be extended for justifiable reason/e. subject to
the gubmiggion of a written raguest by the »Aggured/Claimant within the
original mandatory period.

The request for extension shall approvad by the Claims Department Manager in
tha Cantral Offica and tha Branch Managar concernad in tha Branch 0fficas,
provided that the axtension of time should not be more than the preascribed
period,i.s. additional 30 calendar daye for the submission of the complate
bazgie documentary regquirementz and  another 15 ealendar days for the
gubmisgion of additional requirementa reckoned from the lapas of the
original mandatory period.

4, Pailure of the zssured/Claimant to submit the documents within the required
or extended period shall result in the denial of the claim. For this
purpoge, the Operating Unite Concerned shall ensure that the Asaured/Claimant
is properly notified ir writing of the regquiremants, itg correzponding

Documentary Stamps to the value dtated above have been affixed and properly cancelled on the office
copy of Lhe Policy.
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timelines and the implication of itz non- or dalayaed gubmisgsion.

IN WITNESS WHEREOF, the company has caused this policy to be signed by its duly
authorized officer/representative at Financial Center, Pagay City ag of the date of
issue.

SHEILA 8. RIVERA

ACTING OFFICER IV, UD

K ,X/

Documentary Stamps to the value stated above have been affixed and properly cancelled on the office
copy of Lhe Policy.



